Investors Title Insurance Company

P.O. Drawer 2687, Chapel Hill, North Carolina 27515-2687
919.968.2200 | invtitle.com

Transaction Identification Data, for which the Company assumes no liability as set forth in Commitment
Condition 5.e.:

Issuing Office: Investors Title Insurance Company

Commitment No.: 202511170MC/RC/01

Issuing Office File No.: 202511170MC/RC/01

Property Address: 439, 395 and 410 Garrish Highway, Ocracoke, NC 27960
Revision No.: 01

REVISED COMMITMENT DATED JULY 18, 2025 NO. 01

SCHEDULE A

1. Commitment Date: July 17, 2025 at 10:00 AM

2. Policy to be issued:
a. ALTA 2021 Owner's Policy
Proposed Insured: TBD
_ Proposed Amount of Insurance: $3,000,000.00
The estate or interest to be insured: Fee Simple

3. The estate or interest in the Land at the Commitment Date is: Fee Simple
4. The Title is, at the Commitment Date, vested in:

Silver Lake Property, LLC
5. The Land is described as follows:

SEE SCHEDULE C ATTACHED HERETO
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Commitment No.: 202511170MC/RC/01
SCHEDULE A
(Continued)

Issued through the Office of:

Investors Title Insurance Company

301 Commerce Drive, Suite 201
Morehead City, NC 28557

Tel. (252)240-3145 Fax (252)240-3052
Email moreheadcity@invtitle.com

Nouls. Juseld

Authorized Countersignature
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Investors Title Insurance Company

P.O. Drawer 2687, Chapel Hill, North Carolina 27515-2687
919.968.2200 | invtitle.com

Commitment No.: 202511170MC/RC/01

SCHEDULE B, PART I - Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.
4, Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or

both, must be properly authorized, executed, delivered, and recorded in the Public Records.

5 Termination, payment, satisfaction and cancellation of the UCC in favor of Dogwood State Bank recorded
in Book 294 at Page 520.

6. Termination, payment, satisfaction and cancellation of the UCC in favor of Dogwood State Bank recorded
in Book 294 at Page 524.

7. Céncellation and release of record of lis pendens recorded in Book 308, Page 143, plus interest and cost.

8. Cancellation and release of record of the property described herein from the lien of:

Mortgage for the benefit of Dogwood State Bank recorded in Book 294, Page 492, securing a note in the
original principal sum of $1,975,000.00, and any other obligations secured thereby and/or described
therein. **Subordination and Attorney Agreement recorded in Book 294 at Page 513** **IN PROCESS OF
FORECLOSURE**

In the event any lien to be paid and satisfied and cancelled of record is an Equity Line, the certifying
attorney must send a Request to Terminate letter in accordance with NCGS 45-82.2 to the Equity Line
lender along with the payoff check instructing the lender to mark the note and mortgage paid and satisfied
and to return both documents for cancellation of record AND instructing the Equity Line lender to close the
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Commitment No.: 202511170MC/RC/01

10.

14

12.

13.

14.

account and issue no more checks or drafts after the date the payoff was quoted. (Sample "Request to
Terminate Letter" is available from this Company upon request.)

Termination of the Assignment of Rents and Leases recorded in Book 294, Page 506.
Proper completion of foreclosure proceedings pursuant to North Carolina General Statute Chapter 45.
Payment of taxes for the year(s) 2022, 2023, and 2024, plus any penalties and interest which may accrue.

For insurance for any transaction affected by the transition in the Clerk of Court’s office from VCAP to
Odyssey Portal without exception for any defects, liens or encumbrances caused by potential issues with
search capability, satisfactory NCLTA Data Migration indemnities must be received.

Duly authorized and executed deed from Substitute Trustee, vesting fee simple title in TBD.

For insurance regarding priority of conveyance by seller to proposed insured owner over potential liens for
labor, services or materials, including surveyors, architects, engineers and rental equipment (herein
"liens") of seller, or priority of proposed insured lender's mortgage (once recorded) over said liens of seller
and/or construction borrower, receipt of applicable NCLTA form (or substantially similar form approved by
Company counsel prior to closing), completed and executed by all required parties in compliance with the
applicable form's instructions regarding same, to wit:

1) NCLTA Form 1, if no recent construction or addition of improvements on Land, no executory contracts
for improvements on Land and no construction loan by signing owner or borrower is contemplated; or

2) NCLTA Form 2, if construction on the Land was recently completed, but no mechanics lien agent is
required to be appointed pursuant to NC law; or

3) NCLTA Form 3, if construction is in process or immediately contemplated (for loan, including
construction financing), but no mechanics lien agent is required to be appointed pursuant to NC law; or
4) NCLTA Form 5, Owner Affidavit and Indemnity Agreement when construction has been completed, is
contemplated or currently underway and a mechanics lien agent has been properly appointed pursuant to
NC law; and

(a) for insurance regarding priority of conveyance by seller to insured owner and priority of insured lender's
mortgage over potential liens, NCLTA Form 6 for waiver and release of lien rights, executed by potential
lien claimants with direct lien rights having filed a notice to lien agent or identified in paragraph 1.B of
NCLTA Form 5; or
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P.O. Drawer 2687, Chapel Hill, North Carolina 27515-2687
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Commitment No.: 202511170MC/RC/01

(b) for insurance regarding only the priority of insured lender's mortgage over potential liens NCLTA Form
7 subordination of lien rights, executed by potential lien claimants with direct lien rights having filed a
notice to lien agent or identified in paragraph 1.B. of NCLTA Form 5.

15, If a mechanics' lien agent has been properly appointed pursuant to NC Law, a search for filed Notices to
Lien Agent must be updated 1 business day prior to recording of the mortgage to be insured.

16. Receipt of Attorney's Final Certificate, along with all additional required documents, in order to issue a final
policy or policies.
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Investors Title Insurance Company

P.O. Drawer 2687, Chapel Hill, North Carolina 27515-2687
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Commitment No.: 202511170MC/RC/01

SCHEDULE B, PART Il - Exceptions

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law.
This Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule
B as if each Discriminatory Covenant is redacted, repudiated, removed, and not republished or
recirculated. Only the remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the
Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part —Requirements are met.

2. Taxes for the year 2025, and subsequent years, not yet due and payable.

3. Matters shown on recorded Book C at Page 61F and PC B at Slide 41A.

4. Deed of Boat Easement recorded in Book 130 at Page 759.

5. Easement(s) to Tideland EMC recorded in Book 133 at Page 456.

6. Driveway Right of Way Easement recorded in Book 128 at Page 272.

7. Rights or claims of parties in possession not shown by the Public Records.

8. Title to that portion of the Land within the right-of-way of NC 12, also known as Irvin Garrish Highway.

9. Easement(s) to Hyde County Health Department recorded in Book 147 at Page 521; Book 260, Page 444;

Book 272, Page 703 and Book 272, Page 709.
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Commitment No.: 202511170MC/RC/01

10.

11.

12.

13.

Rights of others thereto entitled in and to the continued uninterrupted flow of water through ditch(es),
stream(s), creek(s) or gully(ies) crossing the Land, or an abutting pond incident to the Land, without
diminution.

The parties of the first part for themselves their heirs and assigns, reserve an easement across the whole
of the above described parcel of land to be used as an appurtenant easement to the lands of the parties of
the first part, or one of them lying south of and adjacent to the above described parcel of land as a means
of access for repair, maintenance and improvement of any improvements situated on the land of the
parties of the first part or one of them lying south of and adjacent to the above described easement
recorded in Book 130, Page756, Hyde County Registry.

Rights of the public, United States of America and the State, if any, to (1) lands lying below the high water
mark of any body of water located on or abutting the Land; (2) to any portion of the Land which is or has
been under water, is or may be filled in or has been created by artificial means, including title thereto; (3)
riparian; and the rights of the federal government or State to control any navigable waters or land filled in
formerly within navigable waters, including any terms or conditions of any permits authorizing the filling in
of such land.

The effect on the Title of an encumbrance, violation, variation, adverse circumstance, boundary line
overlap, or encroachment (including an encroachment of an improvement across the boundary lines of the
Land), but only if the encumbrance, violation, variation, adverse circumstance, boundary line overlap, or
encroachiment would have been disclosed by an accurate 'and complete'land title survey of the Land.
Paragraph 2 (c) of the Covered Risks is hereby deleted.

NO INSURED CLOSING PROTECTION COVERAGE PROVIDED - As to the transaction for which this
binder and/or policy is issued, the Company specifically excludes this transaction from any closing
protection services,
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SCHEDULE C

All that certain lot or parcel of land situated in Hyde County, North Carolina more particularly described as follows:
Beginning at a point located on the eastern shoreline of Silver Lake at the intersection with the southern line of
Katherine Parker-Lowe as described in Deed Book 199, Page 188, and the northern boundary of the lands
described herein; thence in an easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E, a
distance of 17.49’ to an existing 4 inch open pipe 2 feet above grade; thence continuing in an easterly direction
along the southern line of Katherine Parker-Lowe N83-07-30E, a distance of 29.77' to a magnetic nail set in the
centerline of NC 12, also known as Irvin Garrish Highway, said road having a variable width right of way; thence
continuing in a easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E, a distance of
16.83" to an existing 6" square concrete monument 0.4' above grade; thence continuing in a easterly direction
along the southern line of Katherine Parker-Lowe N83-07-30E, a distance of 13.02' to an existing fence iron 0.2’
below grade; thence continuing in a easterly direction along the southern line of Katherine Parker-Lowe
N83-07-30E, a distance of 24.92' to an existing axle 0.4’ above grade; thence continuing in a easterly direction
along the southern line of Katherine Parker-Lowe N65-33-15E, a distance of 10.68' to an existing %" rebar 0.3’
below grade; thence turning in a southeasterly direction along the northern line of Elsie Garrish Subdivision, as
recorded in PC C, Slide 89J, S42-17-30E, a distance of 56.45’ to an existing 1" rebar 0.8’ above grade; thence
continuing in a southeasterly direction along the northern line of Elsie Garrish Subdivision S42-17-30E, a distance
of 6.95 to an existing 3" open iron pipe.in concrete 0.1" above grade; thence continuing in a southeasterly direction
along the northern line of Elsie Garrish Subdivision S42-17-30E, a distance of 45.15’ to an existing 1/2" rebar flush
with grade; thence continuing in a southeasterly direction along the northern line of Elsie Garrish Subdivision
S42-17-30E, a distance of 46.77' to an existing 3" open pipe in concrete, being a corner of the land of Lindsey T.
Howard, thence continuing in a southeasterly direction along the northern line of Lindsey T. Howard S42-17-30E, a
distance of 39.18’ to an existing 1" open pipe flush with grade; thence turning in a southwesterly direction along
the line of Lindsey T. Howard, S35-44-30W, a distance of 14,70’ to an existing 9" wood post; thence turning in a
southeasterly direction along the line of Lindsey T. Howard, S45-22-30E a distance of 64.61' to an open pipe 2’
above grade, said point being the corner of Lot 3, “Property of Virginia D. Howard”, as shown in PC B, Slide 41A;
thence in a southeasterly direction along the line of said Lot 3 S49-54-00E a distance of 53.85’ to a 2" open pipe
0.4’ below grade, said point being in the east line of Susan O’Neal as described in DB 123, Page 913; thence
turning in a southwesterly direction along the east line of Susan O’'Neal $52-34-00W, a distance of 95.78 to a
yellow brick monument, said point being a corner of the land of Douglas O’Neal as described in DB 78, Page 79;
thence continuing along the line of Douglas O’Neal S65-50-13W, a distance of 60.61' to a 3" open pipe 0.4’ below
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SCHEDULE C
(Continued)

grade; thence continuing along the line of Douglas O’'Neal S66-31-23W, a distance of 171.08’ to an existing 4" by
5" shell monument 0.6" below grade; thence continuing along the line of Douglas O’Neal S66-31-23W, a distance
of 24.81" to a magnetic nail set in the centerline of NC 12, said point also being located N66-31-23"E, a distance of
60.15' from a 1” gun barrel known as “Gun Barrel Point”, said point also being the corner of the land of Ruth J.
Wilson as described in DB 191, Page 399; thence turning and running a northerly along the centerline of NC 12,
and along the east line of Ruth J. Wilson N09-38-44E, a distance of 103.75' to a magnetic nail set; thence
continuing along the centerline of NC 12 and the land of Ruth J. Wilson N05-30-07E, a distance of 58.38'to a
magnetic nail set, said point being a corner of the land of Bertha G. O’'Neal as described in DB 88, Page 448;
thence continuing along the centerline of NC 12 and the land of Bertha G. O'Neal N03-40-30E, a distance of
95.03' to a magnetic nail set, said point being a corner of Bertha G. O’Neal; thence turning westerly along the land
of Bertha B. O’Neal N80-28-30W, a distance of 80.27' to a magnetic nail set in concrete; thence continuing
westerly along the land of Bertha B. O'Neal N80-28-30W, a distance of 2.17', more or less, to the eastern
shoreline of Silver Lake; thence turning northerly and following the eastern shoreline of Silver Lake the following
calls: N09-42-20E, a distance of 14.81’ to a point; N32-11-04E, a distance of 31.30' to a point; N14-01-01E, a
distance of 16.33' to a point; N29-43-35E, a distance of 23.43 to a point; N12-55-03E, a distance of 16.07' to a
point; and N13-30-54E, a distance of 19.02' to a point, being the point of beginning, this parcel containing 74,045
square feet, more or less, and being the land described in DB 166, Page 666.

Being that same property shown on the attached survey entitled in part “Silver Lake Property, LLC, Silver Lake,
Inn, Silver Lake Motel and Jolly Rodger Restaurant, Ocracoke, Ocracoke Township, Hyde County, North Carolina”
by Seaboard Surveying & Planning, Inc. C-1536, dated May 3, 2016.
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ALTA COMMITMENT FOR TITLE INSURANCE

NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL
OPINION, OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE
PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY
SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR
THE BENEFIT OF THE COMPANY, AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON,
INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED
INSURED IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS
COMMITMENT. THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS
COMMITMENT TO ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part [l—Exceptions; and the Commitment
Conditions, Investors Title Insurance Company, a North Carolina corporation (the “Company”), commits to issue
the Policy according to the terms and provisions of this Commitment. This Commitment is effective as of the
Commitment Date shown in Schedule A for each Policy described in Schedule A, only when the Company has
entered in Schedule A both the specified dollar amount as the Proposed Amount of Insurance and the name of the
Proposed Insured.

If all of the Schedule B, Part —Requirements have not been met within 180 days after the Commitment Date, this
Commitment terminates and the Company's liability and obligation end.
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COMMITMENT CONDITIONS

1. DEFINITIONS
a. “Discriminatory Covenant™: Any covenant, condition, restriction, or limitation that is unenforceable
under applicable law because it illegally discriminates against a class of individuals based on personal
characteristics such as race, color, religion, sex, sexual orientation, gender identity, familial status,
disability, national origin, or other legally protected class.

b. “Knowledge” or “Known™: Actual knowledge or actual notice, but not constructive notice imparted by
the Public Records.
(o} “Land”: The land described in ltem 5 of Schedule A and improvements located on that land that by

State law constitute real property. The term “Land” does not include any property beyond that
described in Schedule A, nor any right, title, interest, estate, or easement in any abutting street, road,
avenue, alley, lane, right-of-way, body of water, or waterway, but does not modify or limit the extent
that a right of access to and from the Land is to be insured by the Policy.

d. “Mortgage”. A mortgage, deed of trust, trust deed, security deed, or other real property security
instrument, including one evidenced by electronic means authorized by law.

e. “Policy”: Each contract of title insurance, in a form adopted by the American Land Title Association,
issued or to be issued by the Company pursuant to this Commitment.

f. “Proposed Amount of Insurance”. Each dollar amount specified in Schedule A as the Proposed
Amount of Insurance of each Policy to be issued pursuant to this Commitment.

g. “Proposed Insured™: Each person identified in Schedule A as the Proposed Insured of each Policy to

be issued pursuant to this Commitment.

h. “Public Records™ The recording or filing system established under State statutes in effect at the
Commitment Date under which a document must be recorded or filed to impart constructive notice of
matters relating to the Title to a purchaser for value without Knowledge. The term “Public Records”
does not include any other recording or filing system, including any pertaining to environmental
remediation or protection, planning, permitting, zoning, licensing, building, health, public safety, or
national security matters.

i. “State”: The state or commonwealth of the United States within whose exterior boundaries the Land is
located. The term “State” also includes the District of Columbia, the Commonwealth of Puerto Rico,
the U.S. Virgin Islands, and Guam.

j. “Title": The estate or interest in the Land identified in Item 3 of Schedule A.

2. If all of the Schedule B, Part I—Requirements have not been met within the time period specified in the
Commitment to Issue Policy, this Commitment terminates and the Company's liability and obligation end.
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Investors Title Insurance Company
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3. The Company's liability and obligation is limited by and this Commitment is not valid without:

a. the Notice;

b. the Commitment to Issue Policy;

C. the Commitment Conditions;

d. Schedule A;

e. Schedule B, Part —Requirements;

f. Schedule B, Part [I—Exceptions; and

g. a counter-signature by the Company or its issuing agent that may be in electronic form.

4. COMPANY'S RIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add a
defect, lien, encumbrance, adverse claim, or other matter recorded in the Public Records prior to the
Commitment Date, any liability of the Company is limited by Commitment Condition 5. The Company is not
liable for any other amendment to this Commitment.

5.  LIMITATIONS OF LIABILITY

a. The Company's liability under Commitment Condition 4 is limited to the Proposed Insured’s actual
expense incurred in the interval between the Company's delivery to the Proposed Insured of the
Commitment and the delivery of the amended Commitment, resulting from the Proposed Insured's
good faith reliance to:

i. comply with the Schedule B, Part —Requirements;
i eliminate, with the Company’s written consent, any Schedule B, Part [I—Exceptions; or
ii.  acquire the Title or create the Mortgage covered by this Commitment.

b. The Company is not liable under Commitment Condition 5.a. if the Proposed Insured requested the
amendment or had Knowledge of the matter and did not notify the Company about it in writing.

c. The Company is only liable under Commitment Condition 4 if the Proposed Insured would not have
incurred the expense had the Commitment included the added matter when the Commitment was first
delivered to the Proposed Insured.

d. The Company’s liability does not exceed the lesser of the Proposed Insured’s actual expense incurred
in good faith and described in Commitment Condition 5.a. or the Proposed Amount of Insurance.

e.  The Company is not liable for the content of the Transaction Identification Data, if any.

The Company is not obligated to issue the Policy referred to in this Commitment unless all of the
Schedule B, Part I—Requirements have been met to the satisfaction of the Company.
g. The Company's liability is further limited by the terms and provisions of the Policy to be issued to the

Proposed Insured.

—h

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Investors Title Insurance Company. This Commitment is
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Investors Title Insurance Company

P.O. Drawer 2687, Chapel Hill, North Carolina 27515-2687
(919) 968-2200 » www.invtitle.com

LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT, CHOICE OF LAW AND

CHOICE OF FORUM

a. Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this
Commitment.

b.  Any claim must be based in contract under the State law of the State where the Land is located and is
restricted to the terms and provisions of this Commitment. Any litigation or other proceeding brought
by the Proposed Insured against the Company must be filed only in a State or federal court having
jurisdiction.

c. This Commitment, as last revised, is the exclusive and entire agreement between the parties with
respect to the subject matter of this Commitment and supersedes all prior commitment negotiations,
representations, and proposals of any kind, whether written or oral, express or implied, relating to the
subject matter of this Commitment.

d. The deletion or modification of any Schedule B, Part IlI—Exception does not constitute an agreement
or obligation to provide coverage beyond the terms and provisions of this Commitment or the Policy.

e.  Any amendment or endorsement to this Commitment must be in writing and authenticated by a
person authorized by the Company.

f. When the Policy is issued, all liability and obligation under this Commitment will end and the
Company's only liability will be under the Policy.

IF THIS COMMITMENT IS ISSUED BY AN ISSUING AGENT

The issuing agent is the Company's agent only for the limited purpose of issuing title insurance
commitments and policies. The issuing agent is not the Company's agent for closing, settlement, escrow, or
any other purpose.

PRO-FORMA POLICY

The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the
coverage that the Company may provide. A pro-forma policy neither reflects the status of Title at the time
that the pro-forma policy is delivered to a Proposed Insured, nor is it a commitment to insure.

CLAIMS PROCEDURES
This Commitment incorporates by reference all Conditions for making a claim in the Policy to be issued to
the Proposed Insured. Commitment Condition 9 does not modify the limitations of liability in Commitment

Conditions 5 and 6.

CLASS ACTION
ALL CLAIMS AND DISPUTES ARISING OUT OF OR RELATING TO THIS COMMITMENT, INCLUDING
ANY SERVICE OR OTHER MATTER IN CONNECTION WITH ISSUING THIS COMMITMENT, ANY

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Investors Title Insurance Company. This Commitment is
not valid without the Notice; the Commitment fo Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements;
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Investors Title Insurance Company

P.O. Drawer 2687, Chapel Hill, North Carolina 27515-2687
(919) 968-2200 » www.invtitle.com

BREACH OF A COMMITMENT PROVISION, OR ANY OTHER CLAIM OR DISPUTE ARISING OUT OF
OR RELATING TO THE TRANSACTION GIVING RISE TO THIS COMMITMENT, MUST BE BROUGHT IN
AN INDIVIDUAL CAPACITY. NO PARTY MAY SERVE AS PLAINTIFF, CLASS MEMBER, OR
PARTICIPANT IN ANY CLASS OR REPRESENTATIVE PROCEEDING. ANY POLICY ISSUED
PURSUANT TO THIS COMMITMENT WILL CONTAIN A CLASS ACTION CONDITION.

ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Amount of Insurance is

$2,000,000 or less may be arbitrated at the election of either the Company or the Proposed Insured as the
exclusive remedy of the parties. A Proposed Insured may review a copy of the arbitration rules at
http:/Amwww.alta.org/arbitration.

e N

President
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REID 1121

Location Address
395 IRVIN GARRISH HWY

Property Owner
SILVER LAKE PROPERTY, LLC

Q@ Parcel Buildings

Administrative Data

Plat Book & Page
Old Map#
Market Area
Township
Planning Jurisdiction
City

Fire District
Spec District
.Land Class
History REID 1
History REID 2
Acreage

Permit Date

| Permit #

Property Summary

Data last updated on: 7/18/2025  Ownership current as of: 7/10/2025

PIN # 9500-29-4698

Property Description
LOT & MOTEL

Owner's Mailing Address
1894 PRESTON WHITE DR
RESTON VA 20191

[E Misc Improvements £ Land

Transfer Information

Deed Date
Deed Book
9 Deed Page
OCRACOKE Revenue Stamps
HYDE Package Sale Date
OCRACOKE Package Sale Price

Land Sale Date
Land Sale Price

COMM/INDUSTRIAL

Improvement Summary

0 Total Buildings
Total Units
Total Living Area

Total Gross Leasable Area

B Deeds

05/06/2016
000269
00019

0.00
05/06/2016
$2,756,000

5,148

Tax Year: 2025

Print Property Info = Search Results = New Search

$ Sales Ed Photos £ Tax Bill
Property Value
Total Appraised Land Value $896,000
Total Appraised Building Value $592,647
Total Appraised Misc Improvements $23,594
Value
Other Exemptions
Exemption Desc
Use Value Deferred
Historic Value Deferred
Total Deferred Value
Total Taxable Value $1,512,241
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Property Summary
Tax Year: 2025

REID 1124

410 IRVIN GARRISH

ti
Location HWY

Address

Administrative Data

Plat Book & Page

Old Map #

Market Area 9
Township OCRACOKE
Planning Jurisdiction HYDE
City OCRACOKE
Fire District
Spec District
Land Class WF BLDG SITE
History REID 1

History REID 2

Acreage 0

Permit Date

Permit #

9500-29-3668

SILVER LAKE

PIN Property Owner PROPERTY, LLC
ANSLEY & WALTER . - 1894 PRESTON WHITE
Property _ Owner's Mailing
Description CINEAL Address BR
P RESTON VA 20191
Transfer Information Property Value
Deed Date 5/6/2016 Total Appraised Land Value $817,500
Deed Book 000269 Total Appraised Building Value $42,218
Deed Page 00019 Total Appraised Misc $96,598
Improvements Value
Revenue Stamps
Total Cost Value $956,316
Package Sale Date 5/6/2016
. Total Appraised Value - valued  $956,316
Package Sale Price $2,756,000
By Cost
Land Sale Bate Other Exemptions
Land Sale Price Exemption Desc
Use Value Deferred
Improvement Summary
Historic Value Deferred
Total Buildings 1
Total Deferred Value
Total Units 0
Total Taxable Value $956,316
Total Living Area 0

Total Gross Leasable Area 854
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Property Summary
Tax Year: 2025

9500-29-366 |
REID 1119 PIN 500-29-3663 Property OWRer SILVER LAKE PROPERTY,
LLC
Location 0 IRVIN GARRISH Property 14' Owner's Mailing 1894 PRESTON WHITE DR
Address HWY Description DRIVEWAY Address RESTON VA 20191
Administrative Data Transfer Information Property Value
Plat Book & Page Deed Date 5/6/2016 Total Appraised Land Value $225,500
Old Map # Deed Book 000269 Total Appraised Building Value
Market Area 9 Deed Page 00019 Total Appraised Misc
. Improvements Value
Township OCRACOKE Revenue Stamps
Total Cost Value 225,500
Planning Jurisdiction HYDE Package Sale Date $
Total Appraised Value - valued 225,500
City OCRACOKE Package Sale Price PR aue *
By Cost
Fire District Land Sale Date 5/6/2016 Other Exemptions
Spec District Land Sale Price $2,756,000 Exsiption Desc
Land Class WF BLDG SITE

Use Value Deferred

. Improvement Summary
RIS REID Historic Value Deferred

i Total Buildings 0
History REID 2 Total Deferred Value
A 0 Total Units 0
creage Total Taxable Value $225,500
Permit Date Total Living Area 0
Permit # Total Gross Leasable Area 0

Photograph
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Property Summary

Tax Year: 2025

439 IRVIN GARRISH

112
REID 8
Location
Address HWY

Administrative Data

Plat Book & Page
Old Map #

Market Area
Township

Planning
Jurisdiction

City

Fire District
Spec District
Land Class
History REID 1
History REID 2
Acreage
Permit Date

Permit #

9
OCRACOKE
HYDE

OCRACOKE

COMM/INDUSTRIAL

Property
Description

9500-29-4575

MOTEL

Transfer Information
Deed Date
Deed Book
Deed Page
Revenue Stamps
Package Sale Date
Package Sale Price
Land Sale Date

Land Sale Price

Improvement Summary
Total Buildings
Total Units
Total Living Area

Total Gross Leasable Area

EFFICIENCY

Property Owner

5/6/2016
000269

00019

5/6/2016

$2,756,000

16,529

Owner's Mailing
Address

SILVER LAKE PROPERTY,

LLC

1894 PRESTON WHITE DR

RESTON VA 20191

Property Value

Total Appraised Land Value

Total Appraised Building
Value

Total Appraised Misc
Improvements Value

Total Cost Value

Total Appraised Value - Valued
By Cost

Other Exemptions
Exemption Desc

Use Value Deferred
Historic Value Deferred
Total Deferred Value

Total Taxable Value

$1,000,000

$1,340,561

$35,453

$2,376,014

$2,376,014

$2,376,014
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Property Summary
Tax Year: 2025

1122 9500-29-
REID PIN 6523
Location 0 DEFAULT Property VACANT
Address STREET Description LOT
Administrative Data Transfer Information
Plat Book & Page Deed Date
Old Map # Deed Book
Market Area 9 Deed Page
Township OCRACOKE Revenue Stamps
Planning HYDE Package Sale Date
Jurisdiction .
Package Sale Price
City OCRACOKE
Land Sale Date
Fire District
Land Sale Price
Spec District
Land Class COMM/INDUSTRIAL Improvement Summary
History RED1 Total Buildings
History REID 2 Total Units
Acreage 0 Total Living Area
Farmil Rate Total Gross Leasable Area
Permit #

Photograph

Property Owner

Owner's Mailing

Address

5/6/2016
000269

00019

5/6/2016

$2,756,000

o o O o

SILVER LAKE PROPERTY,
LLC

1894 PRESTON WHITE DR
RESTON VA 20191

Property Value

Total Appraised Land Value $316,800
Total Appraised Building Vaiue

Total Appraised Misc

Improvements Value
Total Cost Value $316,800

Total Appraised Value - valued
By Cost

$316,800

Other Exemptions
Exemption Desc

Use Value Deferred
Historic Value Deferred
Total Deferred Value

Total Taxable Value $316,800



Hyde County Tax Office

BI" Search Spec1a| Assessment Search Dellnquent B|II Search Personal Propertv Search

Version: 9.6.0

Search By Tax Year Dew Search
Parcel Number v 1122 ALL v

_ Go | e.g. 00101102 or 00101103A
[ [Page 1 of 1] First.. 1 ..
Bill # old Bill # Parcel#  Name Location Bill Flags Su“ére"t
0000130183-2024- s SILVER LAKE O DEFAULT STREET OCRACOKE NC $0 c“)‘o-
2024-0000-00 L PROPERTY, LLC 12345

0000130183-2023- s SILVER LAKE 0 DEFAULT STREET OCRACOKE NC $0,00
2023-0000-00 Lled PROPERTY, LLC 12345 '
0000130183-2022- e SILVER LAKE 0 DEFAULT STREET OCRACOKE NC $0.00
2022-0000-00 les PROPERTY, LLC 12345 | *
0000130183-2021- - SILVER LAKE 0 DEFAULT STREET OCRACOKE NC $0 00
2021-0000-00 L PROPERTY, LLC 12345

0000130183-2020- - SILVER LAKE 0 DEFAULT STREET OCRACOKE NC $0.00
2020-0000-00 S PROPERTY, LLC 12345 :
0000130183-2019- SILVER LAKE

mzow 0000-01 1122 PROPERTY, LLC O DEFAULT STREET NC 12345 $o.o“9
0000130183-2018- SILVER LAKE

5018.0000-00 000000000206589 1122 PROPERTY, LLC  OCRACOKE HYDE COUNTY NC $0.00

Total: $0.00

All infarmation contained within this portion of the Hyde County website is Public Record and is maintained

Tax Administrator:

Location: 30 Qyster Craek Road, PO, Box 188, Swan Quarter, North Caroling 27885

Phone: 252-926-4469

Linda Basnight Ibasnight@hydecountync.gov

Tax Clerk: Sue Gurganus saurganus@hydecountync.gov
GIS Administrator: Justin Gibbs justin.gibbs@hydecountyems.co

and provided in accordance with North Carolina General Statute 132,

The Billing & Collections records provided herein represent information as it currently exists in the Myde County tax system. This data is subject to change daily. Myde County

makes no warranties, exprassed or implied, concerming the accuracy, complatenass, reliability, or suitability of this

data. Furthermore, this office assumes no liability whatsoever

associated with the use or misuse of such data. Information obtained on this website shall not be used as a certificate issued pursuant to General Statute 105-361(a).

If you are currently under tax lien foreclosure or legal action by Hyde County, please contact the County Attorney, Franz Holcher at (252) 946-3122,
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certify that no delinquent Ad Valorem taxes or other taxes
With which this office is charged are a lien on the property
E MERITA LEWIS-SPENCER, HYDE COUNTY, NC Described in this deed.

Excise Tax: $5,512.00
Wifpraf) 5676
Date

This document presented and filed:
05/06/2016 01:52:11 PM

Preparedby:  John Nicholas Fountain
Young Moore and Henderson P.A.
Post Office Box 31627
Raleigh, NC 27622
(Without benefit of title examination or closing,)

Mail to: James R. Gilreath, Jr.
PO Box 405, Kill Devil Hills, NC 27948

NORTH CAROLINA
HYDE COUNTY
NORTH CAROLINA SPECIAL WARRANTY DEED
Tax PIN: See Exhibit A
Excise Tax: §5,512.00

THIS NORTH CAROLINA SPECIAL WARRANTY DEED, made this 3t day of May, 2016, by and
between

MARGARET MARY WROBLESKI, Administrator CTA

EDWARD L. WROBLESKI, SR. ESTATE

718 Raynor Avenue

Catonsville, MD 21228 .......ccouumicrieercecneiseessossisesessessssssenssessseeseesssessseesmeeeeenn. hereinafter called Grantor;

and
SILVER LAKE PROPERTY, LLC, a North Carolina Limited Liability Company

1894 Preston White Drive
Reeston VA ORI st i s R e hereinafter called Grantee.

The designation Grantor and Grantee used herein shall include parties, their heirs, successors, and assigns, and shall
include singular, plural, masculine, feminine or neuter as required by context.
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WITNESSETH:

WHEREAS, EDWARD L. WROBLESKI, SR. died testate, a resident of Hyde County, North Carolina, on April
16, 2000; and

WHEREAS, EDWARD L. WROBLESKI, JR. qualified as Executor of the Estate of EDWARD L.
WROBLESKI, SR. on luly 10, 2000; and

WHEREAS, EDWARD L. WROBLESKI, JR. resigned as Executor of the Estate of EDWARD L.
WROBLESKI, SR. on July 21, 2003, pursuant to Order Allowing Resignation filed with the Hyde County Clerk of
Superior Court, Estates Division; and

WHEREAS, MARGARET MARY WROBLESKI qualified as Administrator CTA of the Estate of EDWARD
L. WROBLESKI, SR. on July 21, 2003, and continues to serve in such capacity; and

WHEREAS, on June 7, 2005, upon petition of Grantor, the Clerk of Superior Court of Hyde County entered an
Order for Possession, Custody, Control and Sale of Real Property for the property herein conveyed (the “subject
property”) in that certain special proceeding styled Margaret Mary Wrobleski, Administrator CTA, Estate of Edward L,
Wrobleski, Sr., Petitioner, v. Edward L. Wrobleski, Jr., William Wrobleski, Daniel Roy Wrobleski, David Wrobleski
(deceased), Margaret Mary Wrobleski, James Wrobleski and Luke Wrobleski, Respondents, Hyde County Clerk of
Superior Court, File no, 04 SP 11; and

WHEREAS, the Grantor exposed the subject property for private sale, and on February 17, 2016, Grantor
entered into an agreement for the sale of the subject property to Hae-Chan Park in the amount of $2,756,000.00 (the
“Sale Agreement™); and

WHEREAS, Grantor duly filed a Report of Sale with the Clerk of Court of Hyde County, and the sale remained
opened upset bids for a period often (10) days in accordance with N.C.G.S. §§ 1-339.36 and 1-339.25, and no upset bids
were received by the Clerk; and

WHEREAS, on March 10, 2016, the Grantor filed a Petition for Confirmation of Private Sale with the Clerk of
Court of Hyde County, and the Clerk entered an Order of Confirmation of Private Sale and confirmed the private sale of
the subject property described on Exhibit A attached hereto and authorized and directed MARGARET MARY
WROBLESKI as Administrator CTA of the Estate of EDWARD L. WROBLESKI, SR. to proceed with sale of the
property to Hae-Chan Park; and

WHEREAS, on _May 5 , 2016, Hae-Chan Park assigned all of his rights under the Sale
Agreement to SILVER LAKE PROPERTY, LLC, a North Carolina Limited Liability Company, Grantee herein.

NOW, THEREFORE, the Grantor, for a valuable consideration paid by the Grantee, the receipt of which is
hereby acknowledged, has and by these presents does grant, bargain, sell and convey unto the Grantee in fee simple, all
that certain lot or parcel of land situated in Hyde County, North Carolina and mere particularly described on Exhibit A
attached hereto and incorporated herein by reference.

TO HAVE AND TO HOLD the lot or parcel of land described on Exhibit A and all privileges and
appurtenances thereto belonging to the Grantee, in fee simple.
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THE GRANTOR, covenants with the Grantee, that the Grantor has done nothing to impair such title as Grantor
received, and Grantor will warrant and defend the title against the lawful claims of all persons claiming by, under or
through Grantor, except for the exceptions hereinafter stated.

1. SUBJECT to 2016 ad valorem taxes; and

2. SUBJECT to all easements, rights-of-way and restrictions of record.

(Remainder of page left intentionally blank.)
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IN WITNESS WHEREOF, the Grantor has executed this instrument in manner and form so as to be binding
the day and year first above set forth.

EDWARD L. WROBLESKI, SR. ESTATE

. AL)
MWT MARY WROBLESKI, Administrator CTA

STATE OF NORTH CAROLINA

COUNTY OF

I, LalMDM’ﬂW EC‘CJG , notary public, do hereby certify that MARGARET MARY

WROBLESKI, Administrater CTA of the EDWARD L. WROBLESKI, SR. ESTATE, personally appeared before me
this day and acknowledged the due execution of the foregoing and annexed instrument.

Witness my hand and notary seal, thisc;)-} day of vat [ , 2016.
LAURA DU
Notary lehcm%%;:r’:nn
Hyde County
My Commissign Expires
October 13, 201 otary Public T S

Lo, Do Belch

(Typed or Printed Name of Notary Public)

My commission expires ,0 ") 3 3 20/8

3917661 v1 | 970121.002
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Exhibit “A”

All that certain lot or parcel of land situated in Hyde County, North Carolina more particularly described
as follows:

Beginning at a point located on the eastern shoreline of Silver Lake at the intersection with the southern
line of Katherine Parker-Lowe as described in Deed Book 199, Page 188, and the northern boundary of
the lands described herein; thence in an easterly direction along the southern line of Katherine Parker-
Lowe N83-07-30E, a distance of 17.49’ to an existing 4 inch open pipe 2 feet above grade; thence
continuing in an easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E, a
distance of 29.77' to a magnetic nail set in the centerline of NC 12, also known as Irvin Garrish Highway,
said road having a variable width right of way; thence continuing in a easterly direction along the
southern line of Katherine Parker-Lowe N83-07-30E, a distance of 16.83’ to an existing 6” square
concrete monument 0.4’ above grade; thence continuing in a easterly direction along the southern line
of Katherine Parker-Lowe N83-07-30E, a distance of 13.02' to an existing fence iron 0.2" below grade;
thence continuing in a easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E,
a distance of 24.92' to an existing axle 0.4' above grade; thence continuing in a easterly direction along
the southern line of Katherine Parker-Lowe N65-33-15E, a distance of 10.68’ to an existing %" rebar 0.3’
below grade; thence turning in a southeasterly direction along the northern line of Elsie Garrish
Subdivision, as recorded in PC C, Slide 89), 542-17-30E, a distance of 56.45" to an existing 1" rebar 0.8’
above grade; thence continuing in a southeasterly direction along the northern line of Elsie Garrish
Subdivision $42-17-30E, a distance of 6.95' to an existing 3” open iron pipe in concrete 0.1’ above grade;
thence continuing in a southeasterly direction along the northern line of Elsie Garrish Subdivision S42-
17-30E, a distance of 45.15’ to an existing 1/2” rebar flush with grade; thence continuing in a
southeasterly direction along the northern line of Elsie Garrish Subdivision 542-17-30E, a distance of
46.77' to an existing 3” open pipe in concrete, being a corner of the land of Lindsey T. Howard; thence
continuing in a southeasterly direction along the northern line of Lindsey T. Howard 542-17-30E, a
distance of 39.18' to an existing 1” open pipe flush with grade; thence turning in a southwesterly
direction along the line of Lindsey T. Howard, $35-44-30W, a distance of 14.70’ to an existing 9” wood
post; thence turning in a southeasterly direction along the line of Lindsey T. Howard, 545-22-30E a
distance of 64.61' to an open pipe 2’ above grade, said point being the corner of Lot 3, “Property of
Virginia D. Howard”, as shown in PC 8, Slide 41A; thence in a southeasterly direction along the line of
said Lot 3 S49-54-00E a distance of 53.85’ to a 2" open pipe 0.4’ below grade, said point being in the east
line of Susan O’'Neal as described in DB 123, Page 913; thence turning in a southwesterly direction along
the east line of Susan O’Neal $52-34-00W, a distance of 95.78" to a yellow brick monument, said point
being a corner of the land of Douglas O’Neal as described in DB 78, Page 79; thence continuing along the
line of Douglas O’Neal S65-50-13W, a distance of 60.61’ to a 3" open pipe 0.4’ below grade; thence
continuing along the line of Douglas O'Neal 566-31-23W, a distance of 171.08" to an existing 4” by 5”
shell monument 0.6’ below grade; thence continuing along the line of Douglas 0’'Neal 566-31-23W, a

{00178506 2} 1
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distance of 24.81’ to a magnetic nail set in the centerline of NC 12, said point also being located N66-31-
23"E, a distance of 60.15' from a 1” gun barrel known as “Gun Barrel Point”, said point also being the
corner of the land of Ruth J. Wilson as described in DB 191, Page 399; thence turning and running a
northerly along the centerline of NC 12, and along the east line of Ruth J. Wilson N0S-38-44E, a distance
of 103.75’ to a magnetic nail set; thence continuing along the centerline of NC 12 and the land of Ruth J.
Wilson NO5-30-07E, a distance of 58.38' to a magnetic nail set, said point being a corner of the land of
Bertha G. O'Neal as described in DB 88, Page 448; thence continuing along the centerline of NC 12 and
the land of Bertha G. O’Neal NO3-40-30E, a distance of 95.03’ to a magnetic nail set, said point being a
corner of Bertha G. O’Neal; thence turning westerly along the land of Bertha B. O'Neal N80-28-30W, a
distance of 80.27' to a magnetic nail set in concrete; thence continuing westerly along the land of Bertha
B. O'Neal N80-28-30W, a distance of 2.17’, more or less, to the eastern shoreline of Silver Lake; thence
turning northerly and following the eastern shoreline of Silver Lake the following calls: N09-42-20E, a
distance of 14.81' to a point; N32-11-04E, a distance of 31.30’ to a point; N14-01-01E, a distance of
16.33’ to a point; N29-43-35E, a distance of 23.43' to a point; N12-55-03E, a distance of 16.07' to a
point; and N13-30-54E, a distance of 19.02’ to a point, being the point of beginning, this parcel
containing 74,045 square feet, more or less, and being the land described in DB 166, Page 666.

Being that same property shown on the attached survey entitled in part “Silver Lake Property, LLC, Silver
Lake, Inn, Silver Lake Motel and Jolly Rodger Restaurant, Ocracoke, Ocracoke Township, Hyde County,
North Carolina” by Seaboard Surveying & Planning, Inc. C-1536, dated May 3, 2016.

{00178506 2} 2
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This document presented and filed:
02/11/2022 04:26:50 PM

E MERITA LEWIS-SPENCER, HYDE COUNTY, NC

This instrument prepared by:
Sean M. Phelan, Esquire

Nexsen Pruet, PLLC

227 West Trade Street, Suite 1550
Charlotte, NC 28202

Address for purpose of notice to Trustee or Dogwood State Bank:
After Recording Return to:

Dogwood State Bank

Attn: Alicia McKenzie

10130 Mallard Creek Rd.

Bldg 2, Suite 232

Charlotte, NC 28262

Deed Of Trust
North Carolina

28821691-08

Collateral Includes Fixtures
(This Document Serves as a Fixture Filing Under Section 9-502 of the North Carolina Uniform

Commercial Code.)

This Deed of Trust is made and entered into as of February 10, 2022 by and among Silver Lake Property,
LLC (whether one or more, referred to as “Grantor™); in favor of NP Real Estate Services, LLC, 227 West
Trade Street, Suite 1550, Charlotte, NC 28202 (referred to as “Trustee™); for the benefit of Dogwood State
Bank, having an address of 10130 Mallard Creek Rd., Bldg 2, Suite 232, Charlotte, NC 28262, its present
and future affiliates and their successors and assigns (“Lender™).

For and in consideration of the indebtedness herein recited and the trust herein created, Grantor grants,
bargains, mortgages, assigns, sells and conveys unto Trustee, in trust, with power of sale and with general
warranty of title, all of Grantor’s real estate located in Hyde County, North Carolina, and more particularly
described on attached Exhibit A which has the address of 349, 395 and 410 Irvin Garrish Highway,

28821691-08

tof
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Ocracoke, North Carolina 27960 togcther with all easements and appurtenances thereto, all of the rights
of Grantor in and to the streets, alleys and rights-of-way appurtenant to and adjoining or adjacent to the
land described above and together with any and all right, title and interest of Grantor in and to the
improvements, which shall include any and all buildings and structures now or at any time erected in the
future, constructed or situated upon said land or any part thereof, together with all fixtures, machinery,
apparatus, fittings and equipment now or hereafter located in or upon the premises and now owned or which
may hereafter be owned by Grantor, in and upon said land and premises, or which may hereafter be placed
thereon, including, but not limited to, any equity which may be acquired by Grantor in such property as a
result of making installment payments on account of the purchase thereof, including but not limited to
elevators, escalators, boilers, engines, heating, ventilating and air conditioning systems, sprinkler or fire
extinguishing systems, plumbing, partitions, wiring, storm doors and windows, wire screens, awnings,
carpeting, drapes, window shades, switchboards, communications apparatus, floor tiling, linoleum, attached
cabinets, wall panels and decorations attached to walls and ceilings, gas and electrical fixtures, chattels,
attached appliances, and material used and to be used in the buildings and structures, but excluding any
consumer goods not purchased with the Secured Indebtedness, as defined below, (all of which are deemed
part and parcel of the real estate and appropriated to the use of the real estate and, whether affixed or not,
shall for the purposes of this Deed of Trust be deemed conclusively to be real estate and conveyed hereby);

TO HAVE AND HOLD the foregoing rights, interests and properties, and all rights, estates, powers and
privileges appurtenant thereto, together with the proceeds of all the foregoing (herein collectively called
the “Property”) unto the Trustee and the Trustee’s successors and assigns, in trust, in fee simple forever,
(a) to secure the prompt payment of the Secured Indebtedness, as defined below, payable to Lender; (b) to
secure performance and observance of the terms and conditions of this Deed of Trust and the Note (as
defined below); and (c) to secure the performance of any guarantee given by Grantor in favor of Lender.

Lender has extended credit to Silver Lake Property, LLC, Silver Lake Park, LLC and Jolly Rogers
Ocracoke, LLC (whether one or more, "Debtor" and which as used herein shall include any one or more
and any combination of the parties constituting Debtor). The term “Secured Indebtedness” shall mean (i)
all indebtedness of the Debtor to Lender evidenced by a note in the amount of One Million Nine Hundred
Seventy-Five Thousand and No/100 Dollars ($1,975,000.00), dated of even date herewith (the “Note”)
with interest and all other amounts due under or in connection with the Note as described therein, and any
modifications, extensions or remewals of the Note, (ii) the liabilities, obligations, agreements and
undertakings of Debtor to Lender pursuant to any foreign exchange contract or any interest rate hedge
agreement or other derivative transaction document related to the Note, (iii) any fees due with respect to
any such indebtedness, and (iv) to the extent permitted by applicable law, all costs of collection with respect
thereto, including without limitation, any costs and expenses incurred by Trustee or Lender in connection
with the enforcement of this Deed of Trust or as otherwise provided herein. The term “Agreement” shall
mean each and any agreement between Debtor and Lender of whatever nature executed and delivered by
Debtor to Lender in connection with any Note or the Secured Indebtedness or any part thereof, The Note
has a maturity date that is 25 years from the date of its making.

O Future Advances: If checked, this Deed of Trust is given wholly or partly to secure firture advances
and/or future obligations that may be made or incurred under this Deed of Trust and future obligations
(including future advances) made or which may be incurred by Debtor under any Note or any Agreement.
The maximum principal amount that may be secured by this Deed of Trust at any one time is One Million
Nine Hundred Seventy-Five Thousand and No/100 Dollars ($1,975,000.00). The period within which
future advances may be made and future obligations may be incurred, is thirty (30) years from the date of
this Deed of Trust, or if this Deed of Trust is not dated, the date the Deed of Trust is registered, but in no

2882169108 2
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event shall Lender be obligated to disburse any future loans, obligations or advances to the extent it is not
obligated to do so in the Note or any Agreement. Obligations secured hereby shall not be required to be
evidenced by a “written instrument or notation” as described in Section 45-68(2) of the North Carolina
General Statutes, it being the intent of the parties that the requirements of Section 45-68(2) for a “written
instrument or notation” for each advance shall not be applicable to obligations incurred under any Note or
any Agreement. It is understood and agreed that the Secured Indebtedness will be advanced from time to
time by Lender in accordance with the provisions of the Note or any Agreement, which are incorporated
herein and made a part hereof by reference to the same extent as if fully set forth herein, and it is further
understood and agreed that, from time to time, repayments on account of the Secured Indebtedness may be
made and Lender may thereafter make additional advances including re-advances of sums previously
repaid, to the extent provided in the Note, it being understood and agreed that each and every advance made
at the present or hereafter to Debtor or on behalf of Debtor or Grantor shall be deemed to be an advance
made on account of the Secured Indebtedness and secured hereby unless otherwise specifically provided in
the Note, any Agreement, or other documents evidencing such advance.

[0 If checked, this deed of Trust secures an obligation incurred for the construction of an improvement
on the aforesaid land and as such constitutes a “construction mortgage” under Section 25-9-334(h) of the
North Carolina General Statutes.

Grantor represents, warrants, covenants and agrees as follows:

1. Payment and Performance. Grantor shall perform its obligations under and comply with the
provisions of this Deed of Trust ard the Note.

2. Covenants; Warranty of Title; Payment of Taxes and Assessments; Prior Deeds of Trust or
Mortgages. Grantor (i) is lawfully seized of the Property in fee simple absolute or the leasehold
estate if this Deed of Trust is on a leasehold, (ii) has the right to convey the same and (iii) conveys
the Property free and clear of any liens, encumbrances, assessments or other charges except for
easements, restrictions and rights of way of record specifically disclosed to Lender and approved
by Lender in writing, and (iv) will warrant and defend title to the Property against all claims and
demands whatsoever, subject only to the foregoing permitted encumbrances. At the time of
recordation, this Deed of Trust shall be a (indicate one) B First [0 Second O lien and
encumbrance on the Property. Grantor will execute such further assurances as Trustee or Lender
deems necessary or desirable in order to more fully vest title in Trustee. So long as any part of the
Secured Indebtedness shall be unpaid, Grantor will protect the title and possession of the Property
and will pay, when the same become due, all taxes and assessments now existing or hereafter levied
or assessed upon the Property or the interest created by this Deed of Trust, or which by the laws of
the jurisdiction where the Property is located may be levied or assessed against Trustee or its
successors, or Lender, for or on account of the Secured Indebtedness upon this Deed of Trust or
the interest in the Property thereby created, together with all sums now or hereafter owing on any
senior deeds of trust or mortgages. Grantor will provide Lender with evidence of any such
payments which from time to time may be required by Lender. Grantor will, at its expense, take
such other action and execute such other instruments as may be necessary or desirable in the sole
discretion of Lender to preserve and protect the lien and priority of this Deed of Trust and all other
instruments evidencing or securing payment of the sums secured by this Deed of Trust.

28821691-08 3
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3. Preservation and Maintenance of Property; Environmental Requirements. No building or
other improvement shall be substantially altered, removed or demolished, except for changes which
enhance its value, nor shall any fixtures or attached appliances on, in or about said buildings or
improvements be severed, removed, sold or mortgaged without the prior written consent of Lender
(provided, however, that minor non-structural changes costing not more than $10,000 may be
undertaken without such consent, and that replacement of such appliances or fixtures of equivalent
value and function may be undertaken without such consent). Grantor will not commit or suffer
any waste, nor permit or suffer any impairment or deterioration of the Property, or any part thereof.
Grantor will at all times keep and maintain the Property and every part thereof in good condition,
fit and proper for the respective purposes for which they were originally erected or installed.
Grantor will comply with all statutes, orders, requirements or decrees relating to the Property,
whether under federal, state, county or municipal authority, and will observe and comply with all
conditions and requirements necessary to preserve and extend any and all rights, licenses, permits
(including, but not limited to, zoning variances, special exceptions and nonconforming uses),
privileges, franchises and concessions which are applicable to the Property or which have been
granted to or contracted for by Grantor in connection with any existing or presently contemplated
use of Property. Grantor will permit Lender or its agents to enter upon and inspect the Property at
all reasonable times. Lender shall have the right, at Grantor’s expense, to order such appraisals,
reappraisals, appraisal updates or environmental inspections as Lender, in its sole discretion, may
deem necessary from time to time.

Grantor represents and warrants that the Property never has been, and never will be so long as this
Deed of Trust remains in effect, used for the generation, collection, manufacture, storage, treatment,
disposal, release or threatened release of any hazardous substance, as those terms are defined in the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended,
42 U.8.C,, Section 9601, et seq. (“CERCLA™), Superfund Amendments and Reauthorization Act
(“SARA™), applicable state laws, or regulations adopted pursuant to either of the foregoing. Grantor
agrees to comply with any federal, state or local law, statute, ordinance or regulation, court or
administrative order or decree or private agreement regarding materials which require special
handling in collection, storage, treatment or disposal because of their impact on the environment
(“environmental requirements”). Grantor agrees to indemnify and hold Lender harmless against
any and all claims and losses and expenses and costs resulting from a breach of this paragraph and
Grantor will pay or reimburse Lender for all costs and expenses for expert opinions, inspections or
investigations required or requested by Lender which, in Lender’s sole discretion, are necessary to
ensure compliance with this paragraph. This obligation to indemnify shall survive the payment of
the Secured Indebtedness and the release of this Deed of Trust.

4. Insurance. Grantor will keep the Property and the improvements thereon insured against loss by
fire, casualty and other hazards (including flood damage, if the improvements are located in a
special flood hazard area) as may from time to time be required by Lender for the benefit of Lender.
If permitted by applicable law, Grantor will maintain such public liability and indemnity insurance
as may from time to time be required by Lender. All such.insurance shall be written in forms,
amounts and by companies satisfactory to Lender and losses thereunder shall be payable to Lender
pursuant to a standard noncontributing mortgagee’s clause. Certificates or other proof of insurance
shall be delivered to Lender and Grantor shall provide Lender with such evidence of payment of
premiums due on account of such insurance as from time to time may be required by Lender. All
such policies shall provide for at least thirty (30) days’ prior written notice to Lender of any
cancellation or modification thereof, including without limitation, cancellation for nonpayment of
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premium. Grantor shall give Lender prompt notice of any loss covered by such insurance and
Lender shall have the right to join Grantor in adjusting any loss. Grantor authorizes Lender, at
Lender’s option, to collect, adjust and compromise any losses under any such insurance policies
herein referred to. Any funds received as payment for any loss under any such insurance shall be
paid over to Lender and shall be applied, after deducting the costs of collection, at the option of
Lender, either to the prepayment of the Secured Indebtedness or to the reimbursement of Grantor
for expenses actually incurred by Grantor in the restoration or replacement of Property, or any part
thereof. In the event of foreclosure of this Deed of Trust or other transfer of title to the Property all
right, title and interest of Grantor, in and to any insurance policies then in force, shall pass to the
purchaser or grantee, which may be, but shall not be limited to, Lender.

5. Lender’s Right to Remedy Defaults. In the event Grantor shall neglect or refuse (a) to keep the
Property in good repair and condition; (b) to pay promptly when due all taxes and assessments as
described above; (c) to remove any statutory liens on the Property; (d) to keep the buildings,
improvements and chattels insured as described above; (e) to deliver certificates or other proof of
the policies or policy of insurance or the renewals to Lender as described above; (f) or if all amounts
owed under the Note or indebtedness secured by any other deed of trust or other lien on the Property
are not paid promptly when due, or all obligations, covenants, conditions and agreements under
such deed of trust or other lien are not observed, the Lender may, if it elects, in addition to any
other rights it may have under this Deed of Trust, with or without taking possession of the Property,
make repairs as it deems necessary, pay such taxes and assessments with any accrued penalties
and/or interest, pay any necessary expenses, redeem the Property which may have been sold or
forfeited for taxes or assessments thereon, remove any statutory liens or encumbrances and
prosecute or defend any suit in relation thereto, or insure and keep insured said buildings,
improvements and chattels as provided herein, or make any payments as may be necessary to cure
any default. Any sums including, without limitation, costs, expenses and attorneys” fees which may
be expended by Lender or Trustee in so doing or otherwise for.the protection or preservation of the
Property or the lien of this Deed of Trust thereon, shall bear interest from the dates of such payments
at the highest rate of interest being paid on the Secured Indebtedness (but in no event higher than
the rate or rates permitted under applicable law), shall be paid by Grantor to Lender upon demand,
shall become a part of the Secured Indebtedness and shall be recoverable as such in all respects.
Any such liens, claims, taxes, expenses, assessments or tax titles so purchased, paid or redeemed
by Lender shall, as between the parties hereto and their successors in interest, be deemed valid, so
that in no event shall the necessity or validity of any such payment be disputed.

6. Default, Acceleration of Payments; Trustee’s Sales or Lease; Advertisement Required. Any
of the following shall constitute an event of default under this Deed of Trust: (a) Debtor’s failure
to make when due any installment or other payment of the Secured Indebtedness, whether of
principal, interest, late charge or otherwise; (b) the death, dissolution, merger, acquisition,
consolidation or termination of existence of Grantor, Debtor, any guarantor or endorser of the
Secured Indebtedness or any party who has pledged any property as collateral for the Secured
Indebtedness (collectively, a “Party™); (c) the insolvency of any Party, or the application for the
appointment of a receiver for any Party or the filing of a petition under any provisions of the Federal
Bankruptcy Code, as now or hereinafter in effect, by or against any Party or any assignment for the
benefit of creditors by or against any Party; (d) the entry of a judgment against any Party or the
issuance of service of any attachment, levy or garnishment against any Party or the property of any
Party; (e) a determination by Lender that it deems itself insecure or that a material adverse change
in the financial condition of any Party has occurred since the date of this Deed of Trust; (f) the
failure of any Party to perform any obligation under the Note or this Deed of Trust; (g) a default
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under any superior or inferior lien upon the Property; or (h) the sale, transfer, conveyance or
assignment of any beneficial interest in any Party, including but not limited to voting stock,
partnership interests or beneficial interests in a trust, without the prior written consent of Lender.
Upon the occurrence of any event of default regardless of whether Lender shall have cured such
event of default on behalf of Grantor in accordance with the terms of this Deed of Trust, Lender
may elect, without notice, to cause all the Secured Indebtedness to be at once due and payable in
full, and the Trustee, or its successor in trust, as soon as reasonably practicable after requested to
do so by Lender (i) may take possession of the Property and may make any repairs or replacements
to the Property deemed necessary by Trustee or Lender and/or sell (and in case of default of any
purchaser, resell) in whole or in part the Property at public auction at such time and place and upon
such terms and conditions as Trustee may deem appropriate or as otherwise required by applicable
law after first having given such notice of hearing as to commencement of foreclosure proceedings
and obtained such findings or leave of court as then may be required by law and then having given
such notice and advertised the time and place of such sale in such manner as then may be provided
by law, and in case of any sale or resale, Trustee may require a bidder’s deposit of not more than
ten percent (10%) of the sales price, but not less than $1,000, and shall (the terms of sale having
been complied with) execute a deed or deeds, assignment and transfer of title to the Property to the
purchaser; at any such sale or resale, Lender may bid and become the purchaser of the Praperty;
and (ii) may revoke any license granted to Grantor to collect and apply rents, issues and profits and
may take possession of the Property and may lease the Property either pending sale or until the
amount of the Secured Indebtedness is paid and may deduct from rents received all costs of
collection, repair, replacement and administration and apply the net proceeds to the Secured
Indebtedness. The Trustee is hereby empowered to bring in its name, or in the name of Lender, any
suit or action it deems advisable for the enforcement of the provisions of this clause, but the Trustee
and the Lender shall be in no way personally liable under any of the provisions of such lease or of
this clause, and shall not be personally liable to any person by virtue of their possession of the
Property or by virtue of their acting under any provisions of this clause, except to the extent of
accounting for rents actually received by them.

The Trustee shall be entitled to a commission of 5% of the gross proceeds of sale for a completed
foreclosure. In the event foreclosure is commenced, but not completed, the Grantor shall pay all
expenses incurred by Trustee, including reasonable attorneys’ fee, and a partial commission
computed on 5% of the outstanding indebtedness in accordance with the following schedule, to
wit: one-fourth thereof before the Trustee issues a notice of hearing on the right to foreclosure;
one-half thereof after the issuance of said note; and three fourths thereof after such hearing; and the
full-commission after the initial sale,

The proceeds of any sale of the Property by Trustee shall be applied by Trustee: First, to pay all
proper costs and charges, including but not limited to court costs, advertising expenses, auctioneers’
allowances, the expenses, if any, required to correct any irregularity in the title, auditors® fees,
attorneys’ fees, cost of repairs or replacements, and all other expenses of sale incurred in and about
the protection and execution of this Deed of Trust, and a trustee’s commission of five percent (5%)
of the amount of gross proceeds of said sale or sales, and attorneys’ fees and expenses of any
litigation which may arise on account of the execution and enforcement of this Deed of Trust or
the Note; Second, to pay all taxes and assessments due upon said land and premises at time of sale;
Third, to pay and satisfy all the Secured Indebtedness, interest and all other charges hereby secured
then remaining unpaid, and interest thereon to date of payment, whether the same shall be due or
not, it being understood and agreed by Grantor that the amounts due under the Note shall, upon
such sale being made before the maturity thereof, be and become immediately due and payable at
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the election of Lender; and Fourth, to pay the remainder of said proceeds, if any to any person
lawfully entitled thereto. If after so applying such proceeds, any portion of the Secured
Indebtedness shall remain unpaid, such balances shall continue to be due and payable, and shall be
subject to collection by Lender by suit or otherwise. In the event the Property shall be advertised
for sale as provided above but be withdrawn from sale or for any other reason not sold, Trustee
shall be entitled to one-half of the commission above provided to be computed on the amount of
the debt hereby secured or so much thereof as remains unpaid, including any advances, re-advances
and accruals, and any fees of attorneys or auctioneers, and any other expenses shall be charged to
and paid by Grantor.

In addition, in the event of default, Lender shall have all rights and remedies permitted by law and
[ by any document evidencing, governing, or securing the obligations secured by this Deed of Trust.

7. Substitute Trustee. Lender has the irrevocable right and power to substitute without cause or
notice a trustee or trustees in the place of any Trustee named under this Deed of Trust. Such power _
of appointment and substitution may be exercised at any time and as many times as Lender, its
successors or assigns, may desire. Such substitute Trustee(s) shall be vested with the same titles
and powers as are granted to the original Trustee. Nothing shall deprive Lender of its right to apply
for and receive any relief regarding the Trustee which is now, or which may be, provided for by
the internal laws of the jurisdiction in which the Property is located or applicable federal law.

8. Condemnation. Grantor irrevocably grants, assigns, transfers and sets over unto Lender all right,
title and interest of Grantor in and to any award or payment made (not to exceed the outstanding
Secured Indebtedness including, without limitation, accrued interest, and costs, expenses,
reasonable attoreys’ fees, and disbursements incurred by Lender in connection with collection of
such award and payment) in respect of (a) any taking of the Property or any part thereof as a result
of, or by agreement in anticipation or in lieu of, any exercise of the power of eminent domain or
condemnation; and (b) any such taking of any appurtenances to the Property; and (¢) any damage
to the Property or any part thereof due to governmental action affecting, but not resulting in a taking
of, the Property, including, by way of example and not by way of limitation, the changing of the
grade of a street adjacent or proximate to the Property. Grantor agrees to promptly notify Lender
of the commencement of any condemnation or eminent domain proceeding. Grantor further agrees,
upon request, to make, execute and deliver any assignments or other instruments necessary for the
purpose of assigning or transferring any such award or awards to Lender free and clear of any
encumbrances. The excess amount of such award over and above sums due Lender on account of
the Secured Indebtedness, interest and other charges, shall be paid to Grantor, its successors and
assigns.

9. Restrictions on Transfer of Property; No Secondary Financing; Mechanics® Liens.

NOTICE - THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE
TERMS THEREOF BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF
THE PROPERTY.

a. Ifall or any part of the Property is sold, transferred, conveyed or encumbered without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Deed of Trust and exercise all remedies provided in this Deed of Trust in the
event of default. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Deed of Trust. Lender reserves the absolute option and
right, if permitted by applicable law, among other things, to require the agreement by Grantor
and Grantor’s transferee to any terms and conditions that Lender may require upon transfer,
increase the rate of interest upon transfer, and charge an assumption fee.

28821691-08 7

fep




10.

11.

12.

BK 294 PG 499 DOC#410270

b. To the extent permitted by applicable law, Grantor shall not voluntarily or otherwise permit to
be created or filed against the Property, without the prior written consent of Lender in each
instance, any other deed of trust or mortgage or other lien or liens inferior or superior to the
lien of this Deed of Trust.

¢. Grantor will keep and maintain the Property free from all liens arising by virtue of all persons
supplying labor performed on or materials incorporated in or on the Property, notwithstanding
by whom such labor or materials may have been contracted, and if any liens in respect to such
labor or materials are filed against the Property, Grantor shall cause the lien to be released
completely of record either by payment and discharge or by the posting of a collateral bond or
other substitute collateral in accordance with applicable laws within twenty (20) days of the
filling of the lien, and Grantor will make all payments on all liens permitted herein (if any),
when due.

Assignment of Rents. Grantor hereby assigns unto Lender or its successors all leases of the
Property and the rents, issues and profits accrued and to accrue from all Leases and tenants of the
Property or any part thereof, during the term of this Deed of Trust, or any extensions thereof. Until
and unless revoked by the Lender, Grantor shall have a license to manage and operate the Property
and to collect and apply to its own account all rents, issues and profits as they become due, but no
more than one month in advance. Lender may revoke this license at any time, in its sole and absolute
discretion. Lender shall give the Grantor notice of any demand for rents made against tenants of
the Property contemporaneously with the giving of notice to tenants. Grantor will not execute any
assignment of the rents, issues and profits from the Property or any part thereof unless such
assignment shall provide that it is subordinate to the assignment of rents set forth in this Deed of
Trust and any other assignments executed pursuant to or in conjunction with this Deed of Trust.
Notice of Adverse Claim of Lien. If Grantor receives any notice or other instrument which might
materially adversely affect the Property or the lien of this Deed of Trust, Grantor will furnish,
within three (3) days following such receipt, by certified mail, a copy of such notice or other
instrument to Lender. The notices referred to herein shall include, but not be limited to, notices
from any tenant or lessee claiming a default by Grantor under any lease or occupancy agreement,
any notice by any public authority concerning any tax or special assessment; and any notice of any
alleged violation of any building, zoning, fire or other law or regulation affecting the Property.
Remedies Cumulative; Forbearance by Lender/Trustee Not a Waiver. All remedies available
to Lender or the Trustee with respect to this Deed of Trust or under any instrument evidencing,
governing or securing the Secured Indebtedness, including, but not limited to, any other deeds
conveying other property in trust to secure payment of the obligations secured hereunder, or
provided by law or in equity or by any statute, or otherwise, shall be cumulative and may be pursued
concurrently or successively. Grantor, for itself and all who claim under it, waives to the extent that
it lawfully may, all right to have the Property marshalled upon any sale or foreclosure hereunder.
No delay or omission of Trustee or Lender to exercise any right, power or remedy shall impair any
such right, power or remedy, or shall be construed to be a waiver of any default or any acquiescence
therein, No delay or omission on the part of Lender to exercise any option granted for acceleration
of the maturity of the Secured Indebtedness or for foreclosure following any default or any other
option granted to Lender hereunder in any one or more instances, or tender to and/or acceptance by
Lender of any partial payment on account of Grantor’s or Debtor’s obligations shall constitute a
waiver of any such default or operate to rescind any such acceleration and each such option shall
remajn continuously in full force and effect.
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13. Hold Harmless. Grantor shall save Lender and Trustee harmless from all costs and expenses,
including reasonable attorneys’ fees and costs incurred by reason of any action, suit, proceeding,
hearing, motion or application before any court or administrative body in and to which Lender
and/or Trustee may be or become a party by reason of this Deed of Trust, including, but not limited
to, condemnation, bankruptcy, probate and administration proceedings, as well as any of the
foregoing wherein proof of claim is by law required to be filed or in which it becomes necessary to
defend or uphold the terms or priority of this Deed of Trust, and all money paid or expended by
Lender or Trustee in that regard, together with interest thereon from date of such payment at the
highest rate of interest being charged on the Secured Indebtedness (but in no event higher than the
rate or rates permitted under applicable law), shall be immediately and without notice due and
payable by Grantor, shall become a part of the Secured Indebtedness and shall be recoverable as
such in all respects.

14, Trustee’s Authority. Trustee or any person acting in its stead shall have, at its discretion, authority
to employ all proper agents and attorneys in the execution of this Deed of Trust, and pay for such
services rendered out of the proceeds of the sale of the Property, should any be realized; and if no
sale be made, then Grantor hereby undertakes and agrees to pay to Trustee the cost of such services
rendered. If from time to time more than one Trustee or substitute Trustee shall have been

[ appointed, then any one Trustee or substitute Trustee may act for all such Trustees and/or Substitute

| Trustee(s).

15. Governing Law. This Deed of Trust, without regard for the place of contract, advance of funds or
payment, shall be governed, construed and enforced according to the laws of the state of North
Carolina

16. Severability of Provisions. In the event any one or more of the provisions of this Deed of Trust or
of the Note shall for any reason be held to be invalid, illegal or unenforceable, in whole or in part
or in any respect, or in the event any one or more of the provisions of this Deed of Trust or of the
Note operate or would prospectively operate to invalidate this Deed of Trust, then and in any of
those events, at the option of Lender, such provision or provisions shall be severable and shall not
affect any other provision of this Deed of Trust or of the Note or the validity of Grantor’s or
Debtor’s other obligations and the remaining provisions of this Deed of Trust or of the Note shall
remain operative and in full force and effect and shall in no way be affected, prejudiced or disturbed
thereby.

17. Waiver of Notice of Future Advances and Consent to Extensions, Modifications and Release.
If Grantor (or any one or more of the parties constituting Grantor) is not the Debtor, then Grantor
expressly (a) waives notice of any and all loans and/or advances made from time to time during the
continuance of this Deed of Trust by the Lender to Debtor (or any one or more of the parties
constituting Debtor); (b) agrees that modifications of the terms of the Note, including without
limitation, modifications extending the term for payment or adjusting the interest rate applicable to
the Secured Indebtedness, may be made from time to time between Lender and Debtor without
notice or consent of Grantor; (c) agrees that Lender, without notice to or further consent of Grantor,
may grant extensions of time and other indulgences to and renew any of the obligations of Debtor
without regard to the number and length of such extensions, renewals or other indulgences. Grantor
further agrees that Lender without notice to or further consent of Grantor, may release or discharge
any persons who are or may be liable for the payment of the Note or release or discharge any
collateral for payment of the Secured Indebtedness and that any such release or discharge shall not
alter, modify, release or limit the liability of Grantor (or any one or more of the parties constituting
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Grantor) or the validity or the enforceability of this Deed of Trust; and (d) agrees that Lender may
exercise its rights under this Deed of Trust prior to taking any action against the Debtor.

18. Release of Deed of Trust. Upon payment of the Secured Indebtedness and the performance of all
the covenants and conditions, Trustee and/or Lender shall release and discharge, at the expense of
the Grantor if permitted by law, this Deed of Trust and the liens, security interests and assignments
created by this Deed of Trust.

19. Time is of the Essence. Time shall be of the essence for each and every provision of the Note, this
Deed of Trust and all other documents, agreements and contracts evidencing, securing or governing
the obligations secured hereby.

20. References; Applicability. All references in the foregoing covenants to Lender shall apply equally
to any subsequent holder or assignee of the Note.

21. Titles. The titles contained in this Deed of Trust are for reference purposes only and shall not affect
the meaning or interpretation of this Deed of Trust.

22. Designations. In any designation hereunder, the use of one gender shall include any other gender
wherever the same may be appropriate, and the plural shall be substituted for the singular or the
singular substituted for the plural in any place in which the context may require such substitution.

23. Riders to this Deed of Trust. The terms and conditions of any rider executed by Grantor and
recorded together with this Deed of Trust shall be incorporated into and shall amend and
supplement the covenants and agreements of this Deed of Trust as if the rider is a part of this Deed
of Trust. [ a Hypothecation is attached to this Deed of Trust. [X] a Variable rate exhibit is
attached to this Deed of Trust. [1 a Planned Unit Development/Condominium Rider is
attached to this Deed of Trust.

24. Transfer of Loan. Lender may, at any time, sell, transfer or assign the Deed of Trust, Note and
any related loan documents, and any or all servicing rights with respect thereto, or grant
participations therein or issue mortgage pass-through certificates or other securities evidencing a
beneficial interest in a rated or unrated public offering or private placement (the
“Securities”). Lender may forward to each purchaser, transferee, assignee, servicer, participant, or
investor in such Securities or any Rating Agency (as hereinafter defined) rating such Securities
(collectively, the “Investor™) and each prospective Investor, all documents and information which
Lender now has or may hereafiter acquire relating to the Grantor or Debtor, any loan to Grantor or
Debtor, any guarantor or the Property, whether furnished by Grantor or Debtor, any guarantor or
otherwise, as Lender determines necessary or desirable. The term “Rating Agency™ shall mean each
statistical rating agency that has assigned a rating to the Securities.

25. The Loan secured by this lien was made under a United States Small Business Administration
(SBA) nationwide program which uses tax dollars to assist small business owners. If the United
States is seeking to enforce this document, then under SBA regulations:

a. When SBA is the holder of the Note, this document and all documents evidencing or
securing this Loan will be construed in accordance with federal law.

b. Lender or SBA may use local or state procedures for purposes such as filing papers,
recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA does not waive any federal immunity from local or state control, penalty,
tax or liability. No Borrower or Guarantor may claim or assert against SBA any local or
state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to
this Loan.

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the
Note secured by this instrument.

28821691-08 10
HCP.




Signature(s) of Grantor(s)

Ms&adtugblg
STATE OF

COUNTY OF _Essex

I certify that the following person(s) personally appeared before me this day; each acknowledging to me
that he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity

indicated:

Name(s) of principal(s): Hae-Chan Park, as Member/Manager of Silver Lake Property, LLC

Witness my hand and official seal, thisthe [ day of F-Eb?wui]{ , 202
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Silver Lake Property, LLC, a North Carolina

limited liability company L

By: .
Nafne: Hae-Chan Park
Title: Member/Manager

)

)
)

Official Sigudtute of Notary

Doty L. Swivtn

Notary’s Printed or Typed Name

My Commission Expires: tg{iﬂlm

£\ DOROTHY J. SMITH
Notary Public
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Exhibit “A”

All that certain lot or parcel of land situated in Hyde County, North Carolina more particularly described
as follows:

Beginning at a point located on the eastern shoreline of Silver Lake at the intersection with the southern
line of Katherine Parker-Lowe as described in Deed Book 199, Page 188, and the northern boundary of
the lands described herein; thence in an easterly direction along the southern line of Katherine Parker-
Lowe N83-07-30E, a distance of 17.49' to an existing 4 inch open pipe 2 feet above grade; thence
continuing in an easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E, a
distance of 29.77’ to a magnetic nail set in the centerline of NC 12, also known as Irvin Garrish Highway,
said road having a variable width right of way; thence continuing in a easterly direction along the
southern line of Katherine Parker-Lowe N83-07-30E, a distance of 16.83' to an existing 6” square
concrete monument 0.4 above grade; thence continuing in a easterly direction along the southern line
of Katherine Parker-Lowe N83-07-30E, a distance of 13.02" to an existing fence iron 0.2’ below grade;
thence continuing in a easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E,
a distance of 24.92' to an existing axle 0.4’ above grade; thence continuing in a easterly direction along
the southern line of Katherine Parker-Lowe N65-33-15E, a distance of 10.68’ to an existing %" rebar 0.3’
below grade; thence turning in a southeasterly direction along the northern line of Elsie Garrish
Subdivision, as recorded in PC C, Slide 89, S42-17-30E, a distance of 56.45’ to an existing 1” rebar 0.8’
above grade; thence continuing in a southeasterly direction along the northern line of Elsie Garrish
Subdivision 542-17-30E, a distance of 6.95’ to an existing 3" open iron pipe in concrete 0.1’ above grade;
thence continuing in a southeasterly direction along the northern line of Elsie Garrish Subdivision $42-
17-30E, a distance of 45.15’ to an existing 1/2" rebar flush with grade; thence continuing in a
southeasterly direction along the northern line of Elsie Garrish Subdivision $42-17-30E, a distance of
46.77' to an existing 3” open pipe in concrete, being a corner of the land of Lindsey T. Howard; thence
continuing in a southeasterly direction along the northern line of Lindsey T. Howard 542-17-30E, a
distance of 39.18’ to an existing 1” open pipe flush with grade; thence turning in a southwesterly
direction along the line of Lindsey T. Howard, 535-44-30W, a distance of 14.70’ to an existing 9” wood
post; thence turning in a southeasterly direction along the line of Lindsey T. Howard, 545-22-30E a
distance of 64.61' to an open pipe 2’ above grade, said point being the corner of Lot 3, “Property of
Virginia D. Howard"”, as shown in PC B, Slide 41A; thence in a southeasterly direction along the line of
said Lot 3 S49-54-00E a distance of 53.85" to a 2” open pipe 0.4’ below grade, said point being in the east
line of Susan O’Neal as described in DB 123, Page 913; thence turning in a southwesterly direction along
the east line of Susan O’Neal $52-34-00W, a distance of 95.78’ to a yellow brick monument, said point
being a carner of the land of Douglas O’Neal as described in DB 78, Page 79; thence continuing along the
line of Douglas O’Neal S65-50-13W, a distance of 60.61’ to a 3" open pipe 0.4" below grade; thence
continuing along the line of Douglas O'Neal 566-31-23W, a distance of 171.08’ to an existing 4” by 5"
shell monument 0.6’ below grade; thence continuing along the line of Douglas O'Neal 566-31-23W, a
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distance of 24.81’ to 2 magnetic nail set in the centerline of NC 12, said point also being located N66-31-
23"E, a distance of 60.15' from a 1" gun barrel known as “Gun Barrel Point”, said point also being the
corner of the land of Ruth J. Wilson as described in DB 191, Page 399; thence turning and running a
northerly along the centerline of NC 12, and along the east line of Ruth J. Wilson N09-38-44E, a distance
of 103.75’ to a magnetic nail set; thence continuing along the centerline of NC 12 and the land of Ruth J.
Wilson NO5-30-07E, a distance of 58.38' to a magnetic nail set, said point being a corner of the land of
Bertha G. O'Neal as described in DB 88, Page 448; thence continuing along the centerline of NC 12 and
the land of Bertha G. 0’Neal N0O3-40-30E, a distance of 95.03’ to a magnetic nail set, said point being a
corner of Bertha G. O'Neal; thence turning westerly along the land of Bertha B. O'Neal N80-28-30W, a
distance of 80.27’ to a magnetic nail set in concrete; thence continuing westerly along the land of Bertha
B. O’Neal N80-28-30W, a distance of 2.17’, more ar less, to the eastern shoreline of Silver Lake; thence
turning northerly and following the eastern shoreline of Silver Lake the following calls: NO9-42-20E, a
distance of 14.81' to a point; N32-11-04E, a distance of 31.30’ to a point; N14-01-01E, a distance of
16.33' to a point; N29-43-35E, a distance of 23.43’ to a point; N12-55-03E, a distance of 16.07’ to a
point; and N13-30-54E, a distance of 19.02’ to a point, being the point of beginning, this parcel
containing 74,045 square feet, more or less, and being the land described in DB 166, Page 666.

Being that same property shown on the attached survey entitled in part “Silver Lake Praperty, LLC, Silver
Lake, Inn, Silver Lake Motel and Jolly Rodger Restaurant, Ocracoke, Ocracoke Township, Hyde County,
North Carolina” by Seaboard Surveying & Planning, Inc. C-1536, dated May 3, 2016.

peep
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VARIABLE RATE RIDER

The Note that is secured by this Deed of Trust contains the following language:

The interest rate on this Note will fluctuate. The initial interest rate is 5.00% per year. This initial
rate is the Prime Rate in effect on the first business day of the month in which SBA received the
loan application, plus 1.75%. The initial interest rate must remain in effect until the first change
period begins unless changed in accordance with SOP 50 10.

Borrower must pay a total of 6 payments of interest only on the disbursed principal balance
beginning one month from the month this Note is dated and every month thereafter; payments
must be made on the first calendar day in the months they are due.

Borrower must pay principal and interest payments of $11,186.02 every month, beginning seven
months from the month this Note is dated; payments must be made on the first calendar day in the
months they are due.

Lender will apply each installment payment first to pay interest accrued to the day Lender
receives the payment, then to bring principal current, then to pay any late fees, and will apply any
remaining balance to reduce principal.

The interest rate will be adjusted every calendar quarter (the "change period") beginning April
1,2022 (date of first rate adjustment).

The "Prime Rate" is the Prime Rate in effect on the first business day of the month (as published
in the Wall Street Journal newspaper) in which SBA received the application, or the first day of
the month in which any interest rate change occurs. Base Rates will be rounded to two decimal
places with .004 being rounded down and .005 being rounded up.

The adjusted interest rate will be 1.75% above the Prime Rate. Lender will adjust the interest rate
on the first calendar day of each change period. The change in interest rate is effective on that day
whether or not Lender gives Borrower notice of the change. -

The interest rate identified in the Note may not be changed during the life of the Loan unless
changed in accordance with SOP 50 10.

The interest rate adjustment period may only be changed in accordance with SOP 50 10.

Lender must adjust the payment amount at least annually as needed to amortize principal over the
remaining term of the note.

If SBA purchases the guaranteed portion of the unpaid principal balance, the interest rate
becomes fixed at the rate in effect at the time of the earliest uncured payment defanlt. If there is
no uncured payment default, the rate becomes fixed at the rate in effect at the time of purchase.

28821691-08 13
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This document presented and filed:
02/11/2022 04:26:51 PM

E MERITA LEWIS-SPENCER, HYDE COUNTY, NC
Assignment of Rents, Profits And Leases

This instrument prepared by, and after recordation to be returned to:
Sean M. Phelan, Esquire

Nexsen Pruet, PLLC

227 West Trade Street, Suite 1550

Charlotte, NC 28202

Address for purpose of notice to Trustee or Dogwood State Banl:

Dogwood State Bank
Attn; Alicia McKenzie
10130 Mallard Creek Rd.
Bidg 2, Suite 232
Charlotte, NC 28262

This Assignment dated as of February 10, 2022, Silver Lake Property, LLC (collectively, the
“Assignor” and “Grantor” for indexing purposes) to Dogwood State Bank its present and future affiliates
and their successors and assigns (“Lender”) provides as follows:
A. Recitals.
1. The Assignor is the record owner of certain premises located in Hyde County, North
Carolina at 349, 395 and 410 Irvin Garrish Highway, Ocracoke, North Carolina 27960
(the “Property”) described on attached Exhibit A.
2. Lender is the beneficiary of a mortgage or deed of trust (the “Security Instrument”) on
the Property recorded immediately prior to this instrument (or if not rfggrded inmediatply

rio hcr?, recorded, in the land records of the above jurisdiction on _e%z ) 2AE in
ﬁﬂd 27% , infat )

3. As security for the obligations secured by the Security Instrument and any modifications
replacements, and amendments thereof, and the performance of the terms, covenants and
conditions therein, the Assignor gives to Lender this Assignment.
B. Assignment. In consideration of the sum of Ten Dollars ($10.00) and other valuable
consideration, the receipt and adequacy of which are hereby acknowledged, the Assignor hereby
assigns, transfers and sets over unto Lender all the right, title and interests of Assignor in and to
(i) all rents, issues, profits, revenues, royalties, rights and benefits now due or subsequently to
become due (col[ectwely the “Re.nts”) from the Property, and (i) all existing and futurc leases
(collectively, the “Leases”) of the Property, or any part thereof, whether written or verbal. The
term “Leases” shall include all amendments, renewals and extensions thereof and all guaranties of
lessee’s performance thereunder.
C. Covenants. Assignor and Lender further agree as follows:
1. Assignor’s License. Notwithstanding any contrary provisions contained in the Security
Instrument and until revoked by Lender pursuant to the terms of this Assignment, the
Assignor shall have a license to manage and operate the Property, and to collect, receive and
apply for its own account all Rents arising from the Property as they become due, but not in

28821691-08 1 s KCP
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This document presented and filed:
02/11/2022 04:26:52 PM

E MERITA LEWIS-SPENCER, HYDE COUNTY, NC

This instrument prepared by:
Sean M. Phelan, Esquire

Nexsen Pruet, PLLC

227 West Trade Street, Suite 1550
Charlotte, NC 28202

Address for purpose of notice to Dogwood State Bank:
Dogwood State Bank

Attn; Alicia McKenzie

10130 Mallard Creek Rd.

Bldg 2, Suite 232

Charlotte, NC 28262

SUBORDINATION AND ATTORNMENT AGREEMENT

THIS AGREEMENT, is made as of February 10, 2022, for benefit of Dogwood State Bank, Atin:
Allicia McKenzie, 10130 Mallard Creek Rd., Bldg 2, Suite 232, Charlotte, NC 28262 ("Lender"), by Silver
Lake Property, LLC, with a principal place of business at 395 Irvin Garrish Highway, Ocracoke, North
Carolina 27960 (hereinafter referred to as the "Landlord *), and Silver Lake Park, LLC and Jolly Rogers
Ocracoke, LL.C with a principal place of business at 395 Irvin Garrish Highway, Ocracoke, North Carolina
27960 and 410 Irvin Garrish Highway, Ocracoke, North Carolina 27960 ("Tenant™).

WITNESSETH:

WHEREAS, Tenant has entered into a certain lease ("Lease") covering premises located at 349, 395
and 410 Irvin Garrish Highway, Ocracoke, North Carolina 27960 and more particularly described in
Exhibit A attached hereto and made a part hereof (the "Premises"); and

28821691-08
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WHEREAS, Lender has made 2 One Million Nine Hundred Seventy-Five Thousand and No/100
Dollars ($1,975,000.00) Loan (the "Loan") to Silver Lake Property, LLC, Silver Lake Park, LLC and Jolly
Rogers Ocracoke, LLC as evidenced by a Note dated of even date herewith, in favor of Lender (the "Note")
and secured by a Deed of Trust or Mortgage dated of even date herewith (the "Deed of Trust") and Assignment
of Leases and Rents (the "Assignment of Leases and Rents"), encumbering, inter alia, the Premises; and

WHEREAS, it is a condition precedent to obtaining the Loan that the Deed of Trust and the
Assignment of Leases and Rents be a lien or charge upon the Premises unconditionally prior and superior to
the Lease and the leaschold interest of Tenant pursuant to the Lease; and

‘WHEREAS, Tenant acknowledges that the Deed of Trust and the Assignment of Leases and Rents,
when recorded, will constitute a lien or charge upon the Premises which is uncenditionally prior and superior
to the Lease and the leasehold interest of Tenant thereunder; and

WHEREAS, as consideration for the Loan, Lender has requested that Landlord and Tenant enter inte
this Agreement.

NOW THEREFORE, in consideration of the premises and mutual covenants hereinafter contained,
the parties hereto mutually covenant and agree as follows:

1. The Lease and any extensions, renewals, replacements or modifications thereof, and all of the
rights, title and interest of Tenant thereunder in and to the Premises are and shall be subject and subordinate to
the Deed of Trust and the Assignment of Leases and Rents and to all of the terms and conditions contained
therein, and to any renewals, modifications, replacements, consolidations and extensions thereof.

2 Tenant agrees with Lender that if the interests of Landlord in the Premises shall be transferred
to and owned by Lender by reason of foreclosure or other proceedings brought by it, or any other manner, or
shall be conveyed thereafter by Lender or shall be conveyed pursuant to a foreclosure sale of the Premises,
Tenant shall be bound to Lender, its successors or assigns, under all of the terms, covenants and conditions of
the Lease for the balance of the term thereof.

3. Tenant agrees with Lender that, regardless of whether or not the interests of Land!ord in the
Premises shall be transferred to or owned by Lender by reason of foreclosure or other proceedings brought by
the Lender, or in any other manner, nevertheless, in the event that the Lender shall at any time exercise the
Lender's rights pursuant to the Assignment of Leases and Rents, Tenant shall be bound to Lender, its successors
or assigns, under all of the terms, covenants and conditions of the Lease from the time that the Tenant receives
written notice from the Lender of the Lender's exercise of such rights, and for the balance of the term of the
Lease, unless earlier relinquished by the Lender. Landlord, by the execution and delivery of the Assignment
of Leases and Rents, and pursuant hereto, expressly consents to the Tenant's attornment to the Lender pursuant
to this paragraph, and covenants not to counterpose, hinder or impede Tenant's performance hereunder.

4, Tenant agrees that Lender shall not be liable for any act or omission of any prior landlord, or
subject to any offsets or defenses which Tenant might have against any prior landlord, nor shall Lender be
bound by any rent or additional rent which Tenant might have paid for more than the current monthly rent to
any prior landlord nor shall it be bound by an amendment or modification of the Lease without its consent.
Lender shall have no personal liability under the Lease.

5. So long as the Deed of Trust remains outstanding and unsatisfied, Tenant will mail or deliver
to Lender, at the address and in the manner hereinbelow provided, a copy of all notices permitted or required
to be given to the Landlord by Tenant under and pursuant to the terms and provisions of the Lease. At any
time before the rights of the Landlord shall have been forfeited or adversely affected because of any default of

L
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the Landlord, or within the time permitted the Landlord for curing any default under the Lease as therein
provided, Lender may, but shall have no obligation to, pay any taxes and assessments, make any repairs or
improvements, make any deposits or do any other act or thing required of the Landlord by the terms of the
Lease; and all payments so made and all things so done and performed by Lender shall be as effective to prevent
the rights of the Landlord from being forfeited or adversely affected because of any default under the Lease as
the same would have been if done and performed by the Landlord,

6. Landlord and Tenant herby certify to Lender that the Lease has been duly executed by
Landlord and Tenant and is in full force and effect; that the Lease and any modifications and amendments
specified herein are & complete statement of the agreement between Landlord and Tenant with respect to the
leasing of the Premises, and the Lease has not been modified or amended except as specified herein; that to the
knowledge of Landlord and Tenant, no party to the Lease is in default thereunder; that no rent under the Lease
has been paid more than thirty (30) days in advance of its due date; and that Tenant, as of this date, has no
charge, lien or claim of offset under the Lease, or otherwise, against the rents or other charges due or to become
due thereunder.

7. Any and all notices, elections or demands permitted or required to be made under this
Agreement shall be in writing, signed by the party giving such notice, election or demand and shall be delivered
personally, or sent by registered or certified United States mail, postage prepaid, to the other party at the address
set forth below, or at such other address within the continental United States of America as may have theretofore
been designated in writing. The date of personal delivery or the date of mailing, as the case may be, shall be
the date of such notice, election or demand.

For the purpose of this Agreement:
The address of Lender is: 10130 Mallard Creek Rd., Bldg 2, Suite 232, Charlotte, NC
28262
The address of the Tenant is: 395 Irvin Garrish Highway, Ocracoke, North Carolina 27960
and 410 Irvin Garrish Highway, Ocracoke, North Carolina
27960
The address of the Landlord is: 395 Irvin Garrish Highway, Ocracoke, North Carolina 27960
8. This Agreement shall bind and inure to the benefit of the parties hereto, their successor and
assigns.
9. This Agreement shall be governed by and construed in accordance with the laws of the State
of North Carolina.
28821691-08 3
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IN WITNESS WHEREQF, the parties hereto have placed their hands and seals the day and year first
above written.

LANDLORD

Silver Lake Property, LLC, a North Carolina
limited liability company

7,
By~

Name: Hae-Chan Park
Title: Member/Manager

massachusedts
STATE OF NORFH-CAROCLRA- )

)
COUNTY OF __ ESSey )

I certify that the following person(s) personally appeared before me this day; each acknowledging to me
that he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity

indicated:

Name(s) of principal(s): Hac-Chan Park, as Member/Manager of Silver Lake Property, LLC
Witness my hand and official seal, this the fﬂbday of _EJ:M’_, 20 2o

Kot (. Sars

Official Signadure of Notary

l)ﬂtﬁfﬁ% uJ. St
Notary's Printéd or Typed Name
My Commission Expires; I}l 19 f,m;:S

DOHOTHY dJd. SMITH
Notary Public
COMMONWEALTH OF MASSACHUSETTS
My Commission Ezplru ol
Dmmb-r 19, 2025

28821691-08 4
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TENANT
Silver Lake Park, LLC, a North Carolina limited E

liability company
/ N [ ]

“Name: Hae-Chan Park
Title: Member/Manager

Jolly Rogers Ocracoke, LLC, a North Carolina
limited liability company

By
Name: Hae=Chan Park :
Title: Member/Manager i
Massachusetts t
STATE OF NORTH-EAROCLINA- )
)
COUNTY OF _ Essex. ) ]

I certify that the following person(s) personally appeared before me this day; each acknowledging to me
that he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity
indicated:

Name(s) of principal(s): Hae-Chan Park, as Member/Manager of Silver Lake Park, LLC and Jolly Rogers i
Qcracoke, LLC E

Witness my band and official seal, thisthe [0 day of Fibmw
Official Slﬁua\:m'e of Notary

Doty J. Suith

Notary’s Printed or Typed Name

My Commission Expires: ]i‘ {9 #E&E

DOROTHY J. SMITH Ph e
Notary Public TEE.
o) B35 3
!
7 e -',",'\-.\?'.‘v)‘ K f
0.- "_’.1""‘
28821601-08 5 i TL:
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EXHIBIT A

All that certain lot or parcel of land situated in Hyde County, North Carolina more particularly described as
follows:

Beginning at a point located on the eastern shoreline of Silver Lake at the intersection with the southern line
of Katherine Parker-Lowe as described in Deed Book 199, Page 188, and the northern boundary of the lands
described herein; thence in an easterly direction along the southem line of Katherine Parker-Lowe
NB83-07-30E, a distance of 17.49' to an existing 4 inch open pipe 2 feet above grade; thence continuing in an
easterly direction along the southern line of Katherine Parker-Lowe NB3-07-30E, a distance of 28.77'to a
magnetic nail set in the centerline of NC 12, also known as Irvin Garrish Highway, said road having a variable
width right of way, thence continuing in a easterly direction along the southem line of Katherine Parker-Lowe
N83-07-30E, a distance of 16.83" to an existing 6” square concrete monument 0.4' above grade; thence
continuing in a easterly direction along the southem line of Katherine Parker-Lowe N83-07-30E, a distance of
13.02" to an existing fence iron 0.2' below grade; thence continuing in a easterly direction along the southern
line of Katherine Parker-Lowe N83-07-30E, a distance of 24.92' o an existing axle 0.4' above grade; thence
continuing in a easterly direction along the southern line of Katherine Parker-Lowe N65-33-15E, a distance of
10.88 to an existing %" rebar 0.3' below grade; thence tuming in a southeasterly direction along the northern
line of Elsie Garrish Subdivision, as recorded in PC C, Slide 89J, $42-17-30E, a distance of 56.45' to an
existing 1" rebar 0.8' above grade; thence continuing in a southeasterly direction along the northem line of
Elsie Garrish Subdivision S42-17-30E, a distance of 6.85" to an existing 3" open iron pipe in concrete 0.1'
above grade; thence continuing in a southeasterly direction along the northem line of Elsie Garrish Subdivision
542-17-30E, a distance of 45.15" to an existing 1/2° rebar flush with grade; thence continuing in a
southeasterly direction along the northem line of Elsie Garrish Subdivision $42-17-30E, a distance of 46.77" to
an existing 3" open pipe in concrete, being a comer of the land of Lindsey T. Howard; thence confinuing in a
southeasterly direction along the northem line of Lindsey T. Howard S42-17-30E, a distance of 39.18" to an

existing 1" open pipe flush with grade; thence tuming in a southwesterly direction along the line of Lindsey T. |
Howard, 535-44-30W, a distance of 14.70" to an existing 9 wood post; thence tuming in a southeasterly ﬂ!
direction along the line of Lindsey T. Howard, 545-22-30E a distance of 64.61' to an open pipe 2' above grade, u
said point being the comer of Lot 3, “Property of Virginia D. Howard", as shown in PC B, Slide 41A; thence in a . w
southeasterly direction along the line of sald Lot 3 S49-54-00E a distance of 53.85' to a 2" open pipe 0.4'
below grade, said point being in the east line of Susan O'Neal as described in DB 123, Page 913; thence lj

tuming in a southwesterly direction along the east line of Susan O'Neal $52-34-00W, a distance of 95.78'to a )
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yellow brick monument, said point being a comer of the land of Douglas O'Neal as described in DB 78, Page
79; thence continuing along the line of Douglas O'Neal $65-50-13W, a distance of 60.61" to a 3" open pipe
0.4’ below grade; thence continuing along the line of Douglas O'Neal $66-31-23W, a distance of 171.08' to an
existing 4" by 57 shell monument 0.6’ below grade; thence continuing along the line of Douglas O'Neal
$66-31-23W, a distance of 24.81' to a magnetic nail set in the centerline of NG 12, said point also being
located NB6-31-23°E, a distance of 60.15' from a 1" gun barrel known as “Gun Barrel Point”, said point also
being the comer of the land of Ruth J. Wilson as described in DB 191, Page 389; thence tuming and running a
northerly along the centerline of NC 12, and along the east line of Ruth J. Wilson ND9-38-44E, a distance of
103.75' to a magnetic nail set; thence continuing along the centerline of NC 12 and the land of Ruth J. Wilson
N05-30-07E, a distance of 58.38" to a magnetic nail set, said point being a comer of the land of Bertha G.
O'Neal as described in DB 88, Page 448; thence continuing along the centerline of NG 12 and the land of
Bertha G. O'Neal N03-40-30E, a distance of 95.03' to a magnetic nail set, said point being a comer of Bertha
G. O'Neal; thence tuming westerly along the land of Bertha B. O'Neal NB0-28-30W, a distance of 80.27' o a
magnetic nail set in concrete; thence continuing westerly along the land of Bertha B. O’'Neal N80-28-30W, a
distance of 2.17°, more or less, ta the eastern shoreline of Silver Lake; thence turning northerly and following
the eastern shoreline of Silver Lake the following calls: N09-42-20E, a distance of 14.81' to a point;
N32-11-04E, a distance of 31.30" to a point; N14-01-D1E, a distance of 16.33' to a point; N29-43-35E, a
distance of 23.43' to a point; N12-55-03E, a distance of 16.07" to a point; and N13-30-54E, a distance of
19.02' to a point, being the point of beginning, this parcel containing 74,045 square feet, more or less, and
being the land described in DB 166, Page 666.

Being that same property shown on the attached survey entitled in part “Silver Lake Property, LLC, Siver
Lake, Inn, Silver Lake Motel and Jolly Rodger Restaurant, Ocracoke, Ocracoke Township, Hyde County, North
Carolina® by Seaboard Surveying & Planning, Inc. C-1536, dated May 3, 2018.

Property address: 349, 395 & 410 Irvin Garrish Hwy, Ocracoke, NC 27960

b R SE ot
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This document presented and filed:
02/11/2022 04:26:52 PM

E MERITA LEWIS-SPENCER, HYDE COUNTY, NC

This instrument prepared by:

[ Sean M. Phelan, Esquire

| Nexsen Pruet, PLLC

227 West Trade Street, Suite 1550
Charlotte, NC 28202

Address for purpose of notice to Dogwood State Bank:
Dogwood State Bank

Attn: Alicia McKenzie

10130 Mallard Creek Rd.

Bldg 2, Suite 232

Charlotte, NC 28262

WHEREAS, Tenant has entered into a certain leasc ("Lease") covering premises located at 349, 395
and 410 Irvin Garrish Highway, Ocracole, North Carolina 27960 and more particularly described in
Exhibit A attached hereto and made a part hereof (the "Premises"); and

28821691-08

SUBORDINATION AND ATTORNMENT AGREEMENT

THIS AGREEMENT, is made as of February 10, 2022, for benefit of Dogwood State Bank, Attn:
Alicia McKenzie, 10130 Mallard Creek Rd., Bldg 2, Suite 232, Charlotte, NC 28262 ("Lender"), by Silver
Lake Property, LLC, with a principal place of business at 395 Irvin Garrish Highvway, Ocracoke, North
Carolina 27960 (hercinafter referred to as the "Landlord"), and Silver Lake Park, LLC and Jolly Rogers
Ocracoke, LL.C with a principal place of business at 395 Irvin Garrish Highway, Ocracoke, North Carolina
27960 and 410 Xrvin Garrish Highway, Ocracoke, North Carolina 27960 ("Tenant").

WITNESSETH:
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WHEREAS, Lender has made a One Million Nine Hundred Seventy-Five Thousand and No/100
Dollars ($1,975,000,00) Loan (the "Loan") to Silver Lake Property, LLC, Silver Lake Park, LLC and Jolly
Rogers Ocracoke, LLC as evidenced by a Note dated of even date herewith, in favor of Lender (the "Note")
and secured by a Deed of Trust or Mortgage dated of even date herewith (the "Deed of Trust") and Assignment
of Leases and Rents (the "Assignment of Leases and Rents"), encumbering, inter alia, the Premises; and

WHEREAS, it is a condition precedent to obtaining the Loan that the Deed of Trust and the
Assignment of Leases and Rents be a lien or charge upon the Premises unconditionally prior and superior to
the Lease and the leasehold interest of Tenant pursuant to the Lease; and

WHEREAS, Tenant acknowledges that the Deed of Trust and the Assignment of Leases and Rents,
when recorded, will constitute a lien or charge upon the Premises which is unconditionally prior and superior
to the Lease and the leasehold interest of Tenant thereunder; and

WHEREAS, as consideration for the Loan, Lender has requested that Landlord and Tenant enter into
this Agreement,

NOW THEREFORE, in consideration of the premises and mutual covenants hereinafter contained,
the parties hereto mutually covenant and agree as follows:

1. The Lease and any extensions, renewals, replacements or modifications thereof, and all of the
rights, title and interest of Tenant thereunder in and to the Premises are and shall be subject and subordinate to
the Deed of Trust and the Assignment of Leases and Rents and to all of the terms and conditions contained
therein, and to any renewals, modifications, replacements, consolidations and extensions thereof.

2 Tenant agrees with Lender that if the interests of Landlord in the Premises shall be transferred
to and owned by Lender by reason of foreclosure or other proceedings brought by it, or any other manner, or
shall be conveyed thereafter by Lender or shall be conveyed pursuant to a foreclosure sale of the Premises,
Tenant shall be bound to Lender, its suceessors or assigns, under all of the terms, covenants and conditions of
the Lease for the balance of the term thereof.

3. Tenant agrees with Lender that, regardless of whether or not the interests of Landlord in the
Premises shall be transferred to or owned by Lender by reason of foreclosure or other proceedings brought by
the Lender, or in any other manner, nevertheless, in the event that the Lender shall at any time exercise the
Lender's rights pursuant to the Assignment of Leases and Rents, Tenant shall be bound to andar, its successors
or assigns, under all of the terms, covenants and conditions of the Lease from the time that the Tenant receives
written notice from the Lender of the Lender's exercise of such rights, and for the balance of the term of the
Lease, unless carlier relinquished by the Lender. Landlord, by the execution and delivery of the Assignment
of Leases and Rents, and pursuant hereto, expressly consents to the Tenant's attornment to the Lender pursuant
to this paragraph, and covenants not to counterpose, hinder or impede Tenant's performance hereunder.

4, Tenant agrees that Lender shall not be liable for any act or omission of any prior landlord, or
subject to any offsets or defenses which Tenant might have against any prior landlord, nor shall Lender be
bound by any rent or additional rent which Tenant might have paid for more than the current monthly rent to
any prior landlord nor shall it be bound by an amendment or modification of the Lease without its consent,
Lender shall have no personal liability under the Lease.

5. So long as the Deed of Trust remains outstanding and unsatisfied, Tenant will mail or deliver
to Lender, at the address and in the manner hereinbelow provided, a copy of all notices permitted or required
to be given to the Landlord by Tenant under and pursuant to the terms and provisions of the Lease. At any
time before the rights of the Landlord shall have been forfeited or adversely affected because of any default of

28821691-08 2
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the Landlord, or within the time permitted the Landlord for curing any default under the Lease as therein
provided, Lender may, but shall have no obligation to, pay any taxes and assessments, make any repairs or
improvements, make any deposits or do any other act or thing required of the Landlord by the terms of the
Lease; and all payments so made and all things so done and performed by Lender shall be as effective to prevent
the rights of the Landlord from being forfeited or adversely affected because of any default under the Lease as
the same would have been if done and performed by the Landlord,

6. Landlord and Tenant herby certify to Lender that the Lease has been duly executed by
Landlord and Tenant and is in full force and effect; that the Lease and any modifications and amendments
specified herein are a complete statement of the agreement between Landlord and Tenant with respect to the
leasing of the Premises, and the Lease has not been modified or amended except as specified herein; that to the
knowledge of Landlord and Tenant, no party to the Lease is in default thereunder; that no rent under the Lease
has been paid more than thirty (30) days in advance of its due date; and that Tenant, as of this date, has no
charge, lien or claim of offset under the Lease, or otherwise, against the rents or other charges due or to become
due thereunder.

7. Any and all notices, elections or demands permitted or required to be made under this
Agreement shall be in writing, signed by the parly giving such notice, election or demand and shall be delivered
personally, or sent by registered or certified United States mail, postage prepaid, to the other party at the address
set forth below, or at such other address within the continental United States of America as may have theretofore
been designated in writing. The date of personal delivery or the date of mailing, as the case may be, shall be
the date of such notice, election or demand.

For the purpose of this Agreement:

The address of Lender is: 10130 Mallard Creek Rd., Bldg 2, Suite 232, Charlotte, NC
28262

The address of the Tenant is: 395 Irvin Garrish Highway, Ocracoke, North Carolina 27960
and 410 Irvin Garrish Highway, Ocracoke, North Carolina
27960

The address of the Landlord is: 395 Xrvin Garrish Highvway, Ocracoke, North Carolina 27960

8. This Agreement shall bind and inure to the benefit of the parties hereto, their successor and
assigns.

9. This Agreement shall be governed by and construed in accordance with the laws of the State
of North Carolina.

28821691-08 3

n————
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IN WITNESS WHEREOF, the parties hercto bave placed their hands and seals the day and year first
above written.

LANDLORD

Silver Lake Property, LLC, a North Carolina
limited liability company

i e L J)
By
Name: Hae-Chan Park

Title: Member/Manager

rassackusett-s

STATE OF NORFH-CAROELRNA- )
)
COUNTY OF __ ESSR¥ )

I certify that the following person(s) personally appeared before me this day; each acknowledging to me
that he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity
indicated:

Name(s) of principal(s): Hac-Chan Park, as Member/Manager of Silver Lake Property, LLC

Witness my hand and official seal, this the fﬁhday of _@Mr_, 20 22~

Kot (. S

Official Signadure of Notary

bﬂ:ﬁﬂ&f J. Sedrth
Notary’s Printed or Typed Name
My Commission Expires: I}I 9 ! 2005

DOROTHY J. SMITH

t My Commission Expires
December 19, 2025

28821691-08 4
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TENANT

Silver Lake Park, LLC, a North Carolina limited
liability company

2 L

“Name: Hae-Chan Park
Title: Member/Manager

Jolly Rogers Ocracoke, LLC, a North Carolina
limited liability company

By
Name: Ha¢=Chan Park
Title: Member/Manager

Mrassackucetts
STATE OF NORFH-CAROLINA- )
)
COUNTY OF _Essex_ )

I certify that the following person(s) personally appeared before me this day; each acknowledging to me
that he or she voluntarily signed the foregoing document for the purpose stated therein and in the capacity
indicated:

Name(s) of principal(s): Hae-Chan Park, as Member/Manager of Silver Lake Park, LLC and Jolly Rogers
Ocracoke, LLC

Witness my hand and official seal, this the | 0" day of F?br\w?r 120 35~
Official Sijuature of Notary
Doty J. Smith

Notary’s Printed or Typed Name

My Commission Expires: Ié:{ q ’m o]

DOROTHY J. SMITH
Public

28821691-08 5
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EXHIBIT A

All that certain lot or parcel of fand situated in Hyde County, North Carolina more particularly described as
follows:

Beginning ata point located on the eastern shareline of Silver Lake at the intersection with the southern line
of Katherine Parker-Lowe as'described in Deed Book 199, Page' 188, and the northem boundary of the fands
described herein; thence in an easterly direction along the southem line of Katherine Parker-Lowe
N83-07-30E, a distance of 17.49’ to an existing 4 inch open pipe 2 feet above grade; thence continuing in an
easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E, a distance of 28.77"to a
magnetic nail set in the centerlineof NC 12, also known as Irvin Garrish Highway, said road having a variable
width right of way; thence continuing in a easterly direction along the southem line of Katherine Parker-Lowe
N83-07-30E, a distance of 16.83’ to an existing 6" square concrete monument 0.4" above grade; thence
continuing in a easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E, a distance of
13.02' to an existing fence iron 0.2 below grade; thence continuing in a easterly direction along the southern
fine of Katherine Parker-Lowe N83-07-30E, a distance of 24.92’ to an existing axle 0.4' above grade; thence
continuing in a easterly direction afong the southem line of Katherine Parker-Lowe N65-33-15E, a distance of
10.68’ to an existing 34° rebar 0.3' below grade; thence tuming in a southeasterly direction along the northemn
line of Elsie Garrish Subdivision, as recorded in PC C, Slide 88J, $42-17-30E, a distance of 56.45" to an
existing 1" rebar 0.8' above grade; thence continuing in a southeasterly direction along the northem line of
Elsie Garrish Subdivision S42-17-30E, a distance of 6.95 to an existing 3" open iron pipe in concrete 0.1°
above grade; thence continuing in a southeasterly direction along the northem line of Elsie Garrish Subdivisicn
S42-17-30E, a distance of 45.15' to an existing 1/2" rebar flush with grade; thence continuing in a
southeasterly direction along the northem fine of Elsie Garrish Subdivision 542-17-30E, a distance of 46.77" 10
an existing 3" open pipe in concrete, being a comer of the land of Lindsey T. Howard; thence continuing in a
southeasterly direction along the northem line of Lindsey T. Howard $42-17-30E, a distance of 39.18' to an
existing 1" open pipe flush with grade; thence tuming in a southwesterly direction along the line of Lindsey T.
Howard, $35-44-30W, a distance of 14.70" to an existing 9° wood post; thence tuming in a southeasterly
direction along the line of Lindsey T. Howard, S45-22-30E a distance of 64.61' to an open pipe 2' above grade,
said point being the comer of Lot 3, “Property of Virginia D. Howard", as shown in PC B, Slide 41A; thence ina
southeastery direction along the line of said Lot 3 S48-54-00E a distance of 53.85' to a 2" open pipe 0.4'
below grade, said point being in the east line of Susan O'Neal as described in DB 123, Page 913; thence
tuming in a southwesterly direction along the east line of Susan O'Neal $52-34-00W, a distance of 85.78'to a
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yellow brick monument, said point being a comer of the land of Douglas O’'Neal as described in DB 78, Page
79; thence continuing along the line of Douglas O'Neal S65-50-13W, a distance of 60.61" to a 3" open pipe
0.4’ below grade; thence continuing along the line of Douglas O’Neal $66-31-23W, a distance of 171.08' to an
existing 4" by 5” shell monument 0.6’ below grade; thence continuing along the line of Douglas O'Neal
866-31-23W, a distance of 24.81' to a magnetic nail set in the centeriine of NC 12, said point also being
located N66-31-23"E, a distance of 80.15' from a 1" gun barrel known as “Gun Barrel Point”, said point also
being the comer of the land of Ruth J. Wilson as described in DB 1981, Page 389; thence tuming and running a
northerly along the centerline of NC 12, and along the east line of Ruth J. Wilson N08-38-44E, a distance of
103.75' to a magnetic nail set; thence continuing along the centerline of NC 12 and the land of Ruth J, Wilson
NO05-30-07E, a distance of 58.38" to a magnetic nail set, said point being a comer of the land of Bertha G.
O'Neal as described in DB 88, Page 448; thence continuing along the centerline of NC 12 and the land of
Bertha G. O'Neal N03-40-30E, a distance of 95.03' to a magnetic nail set, said point being a comer of Bertha
G. O'Neal; thence tumning westerly along the land of Bertha B. O'Neal N80-28-30W, a distance of 80.27' o a
magnetic nail set in concrete; thence continuing westerly along the land of Bertha B. O’'Neal N80-28-30W, a
distance of 2.17°, more or less, to the eastern shareline of Silver Lake; thence turning northerly and following
the eastem shoreline of Silver Lake the following calls: N09-42-20E, a distance of 14.81' to a point;
N32-11-04E, a distance of 31.30" to a point; N14-01-01E, a distance of 16.33' to a point; N29-43-35E, a
distance of 23.43" to a point; N12-55-D3E, a distance of 16.07" 10 a point; and N13-30-54E, a distance of
19.02' to & point, being the point of beginning, this parcel containing 74,045 square feet, more or less, and
being the land described in DB 166, Page 666.

Being that same property shown cn the attached survey entitled in part “Silver Lake Property, LLC, Silver
Lake, Inn, Silver Lake Motel and Jolly Rodger Restaurant, Ocracoke, Ocracoke Township, Hyde County, North
Carolina® by Seaboard Surveying & Planning, Inc. C-1536, dated May 3, 2018.

Property address: 349, 395 & 410 Irvin Garrish Hwy, Ocracoke, NC 27960




. HYDE COUNTY HEALTH DEPARTMENT
B o " POST OFFICE BOX 100 R
AUG 3 1993SWAN QUARTER, NORTH GAROLINA 27885 147521

Linda Mayo, Health Adminis;rator _

TELEPHONE: 919-926-3561

Waste Warer CoLLECTION, TREATMENT AND
SussuRFACE DisposaL SysTeM OPERATION PERMIT

W In accordance with the provisions of Article 11 of Chapter 130A, General Statutes of North
Carolina as amended, and other applicable Laws and Rules ~ "

I Permission is hereby granted to Edward and Jean Wrobleskl, Hyde County for the
I- operation of a Type Vb wastewater collection, treatment, and disposal system to serve:
Silver Lake Motel pursuant to 15A NCAC 18A .1900 &t seéq. and in conformity with the
application, improvement permit, and other supporting data subsequently filed and ap-
proved by the Hyde County Health Department and considered a part of this permit.

Facilities to be served:

Mote! with 12 twa-hedroom efficiencies and threa maotel roms (3240 gpd)

b

The approved wastewater collection, treatment and disposal system consists of:

Septic tank, pump tank, effluent dosing tank. grease trap, recirculating sand filter, final
/W-/ disposal to a low pressure pipe field.
/ )

The owner shall be subject to all applicable provisions of Article 11 of Chapter 130A
of the General Statutes and 15A NCAC 18A .1900 et seq. The owner is especially referred
to rules .1935 (29,31), .1937 (d,e), .1938 (g), .1945 (a,b), .1950 (a through i), .1961 (a

through d), .1965, .1967, and .1968.

The owner shall also be subject to the foliowing specified conditions and
limitations:
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GENERAL CONDITIONS ' 14’?b 22

1. This permit is effective only with respect to the number and type of proposed facilities
and volume and nature of wastes specified. .

2. Inthe event that the system fails to ":erfqrm satisfactorily, incrucﬁnﬁ the creation of
nuisance conditions, the owner shall notify the Hyde County Health Department and
take immediate action to correct the problem as directed by the Depariment.

3. This permit may become suspended or revoked if the soils fail to adequately absorb
and treat the wastes of if the system is not maintained and operated as designed.
The system must be cperated and maintained in a manner which will not create a
public health hazard o nuisance by surfacing of effluent or discharge directly into
ground water or surface water any time during the operation of the system.

4. Diversion or bypassing of the untreated wasle water from the system is expressly
prohibited.

5. The issuance of this permit shall not relieve the owner of the responsibility for
damages to surface or ground waters resulting from the operation of this system.
Neither does the issuanice of this permit exemnpt the owner from complying with any
and all stalues, rules, regulations, or ordinances which may be imposed by other
government agencies (local, state, and federal) which have jurisdiction.

6 .An annual administering and compliance fee may be established by the Hyde
County Board of Health.

7. Prior lo the transfer of this land to a new owner, a nolice shall be given lo the new
o\rggr I'h?} givﬂes full details about the system and the materials applied or incorpo-
rated at this site. ‘

8. The designated repair area shall be reserved for the installation of additional nitrifica-
tion fields and is not to be covered with structures or impervious materials.

9. No addition, expansion, alteration or other repairs shall be make 1o the waste water
system without first obtaining an Improvement Permit from the Hyde County Health
epartment in accordance with GS 130A-336.

. 10. Failure to abide by the conditions and limitations contained in this permit may subject
the owner 1o an enforcement action in accordance with North Carolina General
Statue 130A-18, 130A-22C, 130A-23, and/or 130A-25,

Il. OPERATION AND MAINTENANCE REQUIREMENTS

1. The owner shall maintain a contract with a subsurface sewage system operator who
Is currently centified by the Water Pollution control System Operators Certification
Commission to maintain this system. Verification of any changes to the contract
currently on file shall be submitted in wntin? 1o the Hydé County Health Department.
This system is required to be inspected by the certified operator at a minimum
frequency of twelve times yearly or as otherwise specified by Rule .1961 (b) and the

Hyde County Health Depariment.

2. The owner shall keep‘ihe plumbing system in the facility in good repair and eliminate
leaks, drips, or excess flows as they are found. Use of ultra low flow fixtures and
conservative water use practices is highly recommended.

3. Non-biodegradable preducts (F_!astics, melals, etc.), chemicals (disinfectants, drain
cleaners, acids, alkalines, pes icides, petroleum products, etc.), or grease shall not

be discharged into the septic system.

4. Surlace and subsurface water shall be diveried away from the tanks and drain field.
fl)ull_ets on diversion ditches and tile drainage tubes shall be kept open and free
owing.

5. The seplic tank and grease 1ra|a (if present) shall be inspected at least monthly for
leakage, blockage of influenvelfluent fines, structural integrity, condition of baffle and
tee, condition of risers if present, scum and solid levels, and effluent clarity.

Solids shall be removed from the entire tank before the solids depth exceeds 1/3 of
the liquid depth in the inlet (first) compariment, and as otherwise determined to be
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. needed by the operator and the health depariment,
& The dosi Almkpsh‘l'll; A e e b s b :‘rtlyq posd
- The dosing tank shall be inspected at least manthly for leakage, struciura 3
condition of riser(s). Sold [Suele and etfloari clarity, Solids shall be removed whe

solids are removed from the septic tank and when the solids level are up to the pump

‘or siphon intake level. Solids accumulation on the pump or siphon and floats shall be

. removed by hosing,

Pumps and electrical controls shall be inspected at least monthly for pump presence
and proper automatic functioning, floats/pipe/control valves/union/anti-siphon hole in
p::ﬁ)er working condition, control panel/electrical connections properly maintained

and operational, high water alarm present and operating properly. e

7. The segia'?a Eenéraied from this system shall be disposed of in accordance with
Article 9 of C| aB!er 130A 15A NCAC 13B et seq. and in a manner approved by the
North Carolina Division of Solid Waste Management.

8. Tha ground absorption fisld: A suitable vegetative caver shall be maintained on the
drain field. Keep grass mowed (most grasses should be maintained at a height of 2-
143 . . 4.inches; maximum height shall not exceed 10 mche?._ and free of weeds and brush.
Lightweight mowers shall be used for cutling grass. Gl in?'s shall be removed as
3 needed 10 prevent thatch buildup. Woody growth shall be eliminated by hand cutting
and/or application of herbicides (applied as specified by the Cooperative Extension
Service) as often as necessary. Dead trees shall be removed by cutting at or near
ground level. Stumps shall not be removed.

Na vehicular or equipment traffic, with the exception of _Iquhiwei ht mowing equip-
ment, shall be allowed on the ground absorption field. Tillage gardemngng excava-
tion or other sail disturbance over the ground absorption fields shall not be permitied.

9. Low pressure lateral lines shall be purged of solids at least iwo (2) fifmes per year
using potable water directly or added into the dosing tank. If the operator and health
depariment delermine purging is needed more or less frequently, then a new sched-
ule shall be implemented.

Pressure on the disiribution lines shall be checked and adjusled in accordance with '
design pressures afler each purging.
Pump drawn down level {between on-float and off-float) and approximate dosing

volume shall be measured at least twice dyear!y, and pump delivery rate measured
after each purging and pressure head adjusted.

The owner shall be responsible for assuring any broken pipe, lateral end caps or
clean outs are repaired within 48 hours of becoming aware of such a problem.
Condition of all pipe shall be evaluated by the operator during each inspection,

M. MONITORING AND REPORTING REQUIREMENTS

1. Any monitoring deemed necessary by the Hyde Cou'nfy'Heqltb_Depa‘nrhept to insure
proper performance of the system shall be performed. - The initial monitoring require-

ments are as follows: W

a. Water usage: Record water meter reading (if present) during each inspection.
f !f‘l b. Pump flow rate: Record elapsed time clock and/or cycle counter reading (i present)
i s during each inspection.

¢. Waste water dellvery rate: Record rate measured at above referenced frequency.
2. Arecord shall also be maintained documenting each $ite visit by ihie operator,” ™ """
including visual observations of all syslem components, and all maintenance activi-
ties (broken pipe or pump replacement, solids removal from tanks or laterals, pres-
sure adjustments, etc.),

3. A moniloring report, including all required records signed by the operator, shall be
submitted on or before the last day of the month following each six month period
after permit issuance to the following address:

Hyde County Health Depariment
Environmental Health Division
PC Box 100

Swan Quarter, NC 27885

ATTENTION: PME



Page 4
4, Hcm—comphancs notification: The owner/ ‘
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opemor shall report by telephone to the o
Health Depariment e number 919-82
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as soon as possible,
finding |ha system is malfunmlomn

the surfacing or back-up of effluent, dlscﬁm ing dirsdl into: ndwater or

water, or when repairs are needed in accordance with GS 13

NCAC 18A .1961 (c).

A-354 () (a) and 15A
a2 147524
PERMIT ISSUED THIS I’-L DAYOF Jan .19 93 . }5

Hyde County Health Department, Envirenmental kisaiifi Division

| 2 ke of -%Lbéb
Environmental Health Speclalist

STATE OF NORTH CAROLINA

IIII.III-I...IIIII.III.I..-III--.-.II...II.ll-...l..l......-'lll//ﬁ\

COUNTY OF HYDE

,d/)(’/}’IQL) }’// ﬁ/ﬁﬂﬁ/ , @ Notary Public of 1

|D p ] , State of North Carolina,
do hereby certify that__ =2 1110_ NlL’LOJﬁ c:w.d ac_b_. H personally appeared
before me this day and acknowledged the dus execution of the !oregoing documem

RS

Witness m.y‘ Eiqanal Seal, this the _/" %ﬁdayof C)f?/fl%w 1923
\\" e,
_Afg‘M Lot
§ v Lﬁéﬁy rubscl
u BLICS i

e

6

P

My comﬂ;‘-}SBOm". ‘\‘fa/u, 20, /995

"'4ll|nnll“‘

.\

(date)

Being the owner of th

%&-&a W josal system, | have read and do agree to the condiions
contained here within

\
STATE OF NORTH CAROLINA

COUNTY OF HYDE /
L Loan 770 Tht I

rebvcattrfylha! (en

ViAo , State of North Carolina,
i badl Ko Zody o e g b personally appeared before

me thtwday and acknwledged lhe due execuhon of 1he loregomg document.

2 e w0

el T

deass my. hand and Notana! Seal, this the (> 11, day of

T

5 ,?wx M j{,@j)?u/

olary Pubhc]

7’"?,,? , 1993

My commission expires;

§-13-93

(date)
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LORA E. MOONEY
REGISTER OF DEEDS
HYDE COUNTY,N.C.

L N RN R R TR 2 P TWEA T ot ST Fath L B e

NORTH CAROLINA
HYDE COUNTY

" The foregoing cert:.fmate nf D,Am , a Notary Public of

the County of Q 4+ ,5ctate of , and of m.

a Notary Public of the County of , Scateé of W, together
with their Notarial Seals attached are ce:;_&f;.egl te be correct. This instrument was
presented for registration and recorded in Real Estate Book ll-.\j ; Page’ 59.|

The the a"’:‘." . day of iuq , 1993 , a:QS'-;I? o'clock, P__.M.

Register of Deeds:
. Hyde County, North Carolina

By: r‘r\_m:-h.. P S'D.I-n-c,h.
Asst.
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E MERITA LEWIS-SPENCER, HYDE COUNTY, NC

HYDE COUNTY HEALTH DEPARTMENT
WASTEWATER COLLECTION, TREATMENT AND
SUBSURFACE DISPOSAL SYSTEM
OPERATION PERMIT #237

In accordance with the provisions of Article 11 of Chapter 103A, General Statutes
of North Carolina as amended, and other applicable Laws and Rules

PERMISSION IS HEREBY GRANTED TO

Wrobleski Estate
DBA Jolly Roger Pub & Marina/Silver Lake Inn

HYDE COUNTY
FOR THE

operation of Type Vb wastewater collection, treatment, and disposal system to serve:_ 120
seat restaurant; Motel with 7 efficiencies, 1 @ 2bdr suite, and 12 motel rooms
. pursuant to 15A NCAC 18a. 1900 et seq. and in conformity with the application,
improvement permit, and other supporting data subsequently filed and approved by the
Hyde County Health Department and considered a part of this permit. The approved
wastewater collection, treatment and disposal system consists of:

1000 gallon grease trap at Jolly Roger Pub; 4" gravity sewer from Pub to 800 gallon raw
sewage lift station across Hwy 12; 6000 gallon septic tank/grease trap; 6000 galion
redirculation/pump tank; 1575 sq.ft. sand filter; 2 @ 1520 sq.ft. LPP drainfields; assodiated
control panels in NEMA 4X endosures with audible/visible alarms.

The owner shall be subject to all applicable provisions of Article 11 of Chapter 130A of the
General Statutes and 15A NCAC 18a. .1900 et seq. The Owner is especially referred to
Rules .1935(29,31), .1937(d,e), .1938(g), .1945(a,b), .1950(a through i), .1961(a through
d), .1965, .1967 and .1968. The Owner shall also be subject to the following specified
conditions and limitations:
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WASTEWATER COLLECTION
OPERATION PERMIT #237
PAGE 2

) 8 GENERAL CONDITIONS

1. This permit is effective only with respect to the number and type of proposed
facilities and volume and nature of wastes specified.

2. In the event that the system fails to perform satisfactorily, including the creation of
nuisance conditions, the Owner shall notify the Hyde County Health Department
and take immediate action to correct the problem as directed by the Department.

3. This permit may become suspended or revoked if the soils fail to adequately
absorb and treat the wastes or if the system is not maintained and operated as
designated. The system must be operated and maintained in a manner which will
not create a public health hazard or nuisance by surfacing of effluent or discharge
directly into groundwater or surface water any time during the operation of the
system.

4, Diversion or bypassing of the untreated wastewater from the system is expressly
prohibited.

5. The issuance of this permit shall not relieve the Owner of the responsibility for
damages to surface or groundwater resulting from the operation of this system.
Neither does the issuance of this permit exempt the Owner from complying with
any and all statutes, rules, regulations, or ordinances which may be imposed by
other government agencies (local, state, and federal) which have jurisdiction.

6. Prior to the transfer of this land to a new Owner, a notice shall be given to the new
Owner that gives full details about the system and the materials supplied or
incorporated at this time.

7. The designated repair area shall be reserved for the installation of additional
nitrification fields and is not to be covered with structures of impervious materials.

8. No addition, expansion, alteration or other repairs shall be made to the wastewater
system without first obtaining an Improvement Permit from the Hyde County
Health Department in accordance with GS 130a-336.

9, Failure to abide by the conditions and limitations contained in this permit may
subject the Owner to an enforcement action in accordance with North Carolina
General Statute 130A-18, 130A-22C, 130A-23, and/or 130A-25.
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WASTEWATER COLLECTION
OPERATION PERMIT #237
PAGE 3

1I. OPERATION AND MAINTENANCE REQUIREMENTS

1, The Owner shall maintain a contract with an operator who holds a Subsurface
Operator Certificate certified by the Water Pollution Control System Operators
Certification Commission to maintain this system. Verification of any changes to
the contract currently on file shall be submitted in writing to the Hyde County
Health Department. This system is required to be inspected by the certified
operator at a minimum frequency of monthly while open for business or as
otherwise specified by Rule .1961(b) and the Hyde County Health Department.

2. The Owner shall keep the plumbing system in the facility in good repair and
eliminate leaks, drips, or excess flows as they are found. Use of ulira low flow
fixtures and conservative water use practices shall be implemented.

3. Non-biodegradable products (plastics, metals, etc.), chemicals (disinfectants, drain
cleaners, acids, alkalines, pesticides, petroleum products, etc.), or grease shall not
be discharged into the septic system.

4, Surface water shall be diverted away from the tanks and drainfield. Diversion
ditches shall be kept open and free flowing.

5. The septic tank and grease trap (if present) shall be inspected at least monthly
while open for business for leakage, blockage of influent/effluent lines, structural
integrity, condition of baffle and tee (or filter), conditions
of risers if present, scum and solids. Solids shall be removed from the entire tank
before the solids depth exceeds 1/3 of the liquid depth in the inlet (first)
compartment, and as otherwise determined to be needed by the operator and the
Health Department.

6. The dosing tanks, (or raw sewage lift station if present), shall be inspected at least
monthly while open for business for leakage, structural integrity, condition of
riser(s), solid levels and effluent clarity. Solids shall be removed from the pump
tank when solids are removed from the septic tank and when the solids level are
up to the pump or siphon intake level. Solids accumulation on the pump, pressure
bell assembly or floats shall be removed by hosing.

Pumps, floats or pressure bell assembly, electrical controls, and high water alarm
shall be inspected at least monthly while open for business for proper automatic
functioning. The control valves, union, and anti-siphon hole shall be inspected for
proper operation.
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WASTEWATER COLLECTION
OPERATION PERMIT # 237
PAGE 4

7. The septage generated from this system shall be disposed of in accordance with
Article 9 or Chapter 130A 15A NCAC 13b et seq. and in a manner approved by the
North Carolina Division of Solid Waste Management.

8. The ground absorption field: A suitable vegetative cover shall be maintained on
the drainfield. Keep grass mowed (most grasses should be maintained at a height
of 2-4 inches; maximum height shall not exceed 10 inches), and free of weeds and
brush. Lightweight mowers shall be used for cutting grass. Clippings shall be
removed as needed to prevent thatch buildup. Woody growth shall be eliminated
by hand cutting and /or application of herbicides (applied as specified by the
Cooperative Extension Service) as often as necessary. Vegetative growth shall be
removed from the sand filter along with leaf litter.

9. Low Pressure laterals lines shall be purged of solids at least monthly while open for
business using potable water directly or added into the dosing tank. If the
operator and Health Department determine purging is needed more or less
frequently, then a new schedule shall be implemented.

Pressure on the distribution lines shall be checked and adjusted in accordance
with design pressures after each purging for the sand filter and Ipp drainfield.

Pump drawn down level and approximate dosing volume shall be measured at
least monthly while open for business and pump delivery rate measured after
each purging and pressure head adjustment.

The owner shall be responsible for assuring any broken pipe, lateral end caps or
clean outs are repaired within 48 hours of becoming aware of such a problem.
Condition of all pipe shall be evaluated by the operator during each inspection.

10. Use water conserving measures whenever possible. Try to equalize water usage
by spreading out laundry loads throughout the week.

III. MONITORING AND REPORTING REQUIREMENTS

1. A record shall also be maintained documenting each site visit by the operator,
including visual observations of all systems components, and all maintenance
activities (broken pipe or pump replacement, solids removal from tanks or laterals,
pressure adjustments, etc.).
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WASTEWATER COLLECTION
OPERATION PERMIT #237
PAGE 5

III.

MONITORING AND REPORTING REQUIREMENTS (Contd.)

A monitoring report, including all required records signed by the operator, shall be
submitted on or before the last day of the month following each six month period
after permit issuance to the following address:

Hyde County Health Department
Environmental Health Division
P.0. Box 100
Swan Quarter, NC 27885

ATTENTION: PME

Non-compliance notification: The Owner/Operator shall report by telephone to the
Hyde County Health Department, phone number (252) 926-4380, as soon as
possible, but in no case more than 48 hours upon finding the system is
malfunctioning by the surfacing or backup of effluent, discharging directly into
groundwater or surface water, or when repairs are needed or in accordance with
GS 130a-334(9) (A) and 15A NCAC 18A .1961(c).

PERMIT ISSUED THIS THE _o¢S DAY OF‘%%,, 20/4 .

HYDE COUNTY HEALTH DEPARTMENT
ENVIRONMENTAL HEALTH DIVISION

gl llirn , KEHS

REGESTERED ENVIRONMENTAL HEALTH SPECIALIST



BK 260 PG 449 DOC#402859

WASTEWATER COLLECTION
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STATE OF NORTH CAROLINA

COUNTY OF HYDE

I, {r‘ s a Notary Public for said County and State, do
hereby certify that /1 Walson personally appeared before me

this day and acknowledgedthe due execution of the foregoing document.
band and Notarial Seal, this the 0,? s‘fﬂ- day of

[6)15/]e

Commission Expires (date)
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Being the Owners of the above described sewage disposal system, we have read and do
agree to the conditions contained here within.

(Owner)

STATE OFNO‘[ "H)/\ (wdha_
i A

COUNTY OF

I J-__C&LM@ a Notary Public for said County and State, do

h'ereby certify that _ personally appeared before me this
day and acknowledged the due execution of the foregoing document.

st
Witness my hand and Notarial Seal, this the __ o2\~ day of Maeh 20l_"l.
ST
\r‘lﬁ?pﬁdr\ \b 122018\,
Z
(Notary Public) Commission Expires ::;z:te) O’TEn %’"
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HYDE COUNTY HEALTH DEPARTMENT
WASTEWATER COLLECTION, TREATMENT AND
SUBSURFACE DISPOSAL SYSTEM
OPERATION PERMIT #262

In accordance with the provisions of Article 11 of Chapter 103A, General Statutes
of North Carolina as amended, and other applicable Laws and Rules

PERMISSION IS HEREBY GRANTED TO
Silver-Lake-Property-LLC

HYDE COUNTY
FOR THE

operation of Type Vb wastewater collection, treatment, and disposal system to serve: 120
seat restaurant; Motel with 7 efficiencies , 1 @ 2bdr suite, and 12 motel rooms
pursuant to 15A NCAC 18a. 1900 et seq. and in conformity with the application,
improvement permit, and other supporting data subsequently filed and approved by the
Hyde County Health Department and considered a part of this permit. The approved
wastewater collection, treatment and disposal system consists of:

1000 gallon grease trap at Jolly Roger Pub; 4" gravity sewer from Pub to 800 gallon rew
sewage lift station across Hwy 12; 6000 gafllon septic tank/grease trap; 6000 gallon
recirculation/pump tank; 1575 sq.ft. sand filter; 2 @ 1520 sq.ft. LPP drainfields; associated
control panels in NEMA 4X endosures with audible /visible alarms.

The owner shall be subject to all applicable provisions of Article 11 of Chapter 130A of the
General Statutes and 15A NCAC 18a. .1900 et seq. The Owner is especially referred to
Rules .1935(29,31), .1937(d,e), .1938(g), .1945(a,b), .1950(a through i), .1961(a through
d), .1965, .1967 and .1968. The Owner shall also be subject to the following specified
conditions and limitations:



WASTEWATER COLLECTION
OPERATION PERMIT #262
PAGE 2

I GENERAL CONDITIONS

1. This permit is effective only with respect to the number and type of proposed
facilities and volume and nature of wastes specified.

2. In the event that the system fails to perform satisfactorily, including the creation of
nuisance conditions, the Owner shall notify the Hyde County Health Department
and take immediate action to correct the problem as directed by the Department.

3. This permit may become suspended or revoked if the soils fail to adequately
absorb and treat the wastes or if the system is not maintained and operated as
designated. The system must be operated and maintained in 2 manner which will
not create a public health hazard or nuisance by surfacing of effluent or discharge
directly into groundwater or surface water any time during the operation of the
system.

4, Diversion or bypassing of the untreated wastewater from the system is expressly
prohibited.

5. The issuance of this permit shall not relieve the Owner of the responsibility for
damages to surface or groundwater resulting from the operation of this system.
Neither does the issuance of this permit exempt the Owner from complying with
any and all statutes, rules, regulations, or ordinances which may be imposed by
other government agencies (local, state, and federal) which have jurisdiction.

6. Prior to the transfer of this land to a new Owner, a notice shall be given to the new
Owner that gives full details about the system and the materials supplied or
incorporated at this time.

7 The designated repair area shall be reserved for the installation of additional
nitrification fields and is not to be covered with structures of impervious materials.

8. No ad;iition, expansion, alteration or other repairs shall be made to the wastewater
system without first obtaining an Improvement Permit from the Hyde County
Health Department in accordance with GS 130a-336.

9. Failure to abide by the conditions and limitations contained in this permit may
subject the Owner to an enforcement action in accordance with North Carolina
General Statute 130A-18, 130A-22C, 130A-23, and/or 130A-25.



WASTEWATER COLLECTION
OPERATION PERMIT #262
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I1. OPERATION AND MAINTENANCE REQUIREMENTS

1.

The Owner shall maintain a contract with an operator who holds a Subsurface
Operator Certificate certified by the Water Pollution Control System Operators
Certification Commission to maintain this system. Verification of any changes to
the contract currently on file shall be submitted in writing to the Hyde County
Health Department. This system is required to be inspected by the certified

operator at a minimum frequency of monthly while open for business or as
otherwise specified by Rule .1961(b) and the Hyde County Health Department.

The Owner shall keep the plumbing system in the facility in good repair and
eliminate leaks, drips, or excess flows as they are found. Use of ultra low flow
fixtures and conservative water use practices shall be implemented.

Non-biodegradable products (plastics, metals, etc.), chemicals (disinfectants, drain
cleaners, acids, alkalines, pesticides, petroleum products, etc.), or grease shall not
be discharged into the septic system.

Surface water shall be diverted away from the tanks and drainfield. Diversion
ditches shall be kept open and free flowing.

The septic tank and grease trap (if present) shall be inspected at least monthly
while open for business for leakage, blockage of influent/effluent lines, structural
integrity, condition of baffle and tee (or filter), conditions

of risers if present, scum and solids. Solids shall be removed from the entire tank
before the solids depth exceeds 1/3 of the liquid depth in the inlet (first)
compartment, and as otherwise determined to be needed by the operator and the
Health Department.

The dosing tanks, (or raw sewage lift station if present), shall be inspected at least
monthly while open for business for leakage, structural integrity, condition of
riser(s), solid levels and effluent clarity. Solids shall be removed from the pump
tank when solids are removed from the septic tank and when the solids level are
up to the pump or siphon intake level. Solids accumulation on the pump, pressure
bell assembly or floats shall be removed by hosing.

Pumps, floats or pressure bell assembly, electrical controls, and high water alarm
shall be inspected at least monthly while open for business for proper automatic
functioning. The control valves, union, and anti-siphon hole shall be inspected for
proper operation.



WASTEWATER COLLECTION
OPERATION PERMIT # 262
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10.

III.

The septage generated from this system shall be disposed of in accordance with
Article 9 or Chapter 130A 15A NCAC 13b et seq. and in a manner approved by the
North Carolina Division of Solid Waste Management.

The ground absorption field: A suitable vegetative cover shall be maintained on
the drainfield. Keep grass mowed (most grasses should be maintained at a height
of 2-4 inches; maximum height shall not exceed 10 inches), and free of weeds and
brush, Lightweight mowers shall be used for cutting grass. Clippings shall be
removed as needed to prevent thatch buildup. Woody growth shall be eliminated
by hand cutting and /or application of herbicides (applied as specified by the
Cooperative Extension Service) as often as necessary. Vegetative growth shall be
removed from the sand filter along with leaf litter.

Low pressure laterals lines shall be purged of solids at least monthly while open for
business using potable water directly or added into the dosing tank. If the
operator and Health Department determine purging is needed more or less
frequently, then a new schedule shall be implemented.

Pressure on the distribution lines shall be checked and adjusted in accordance with
design pressures after each purging for the sand filter and Ipp drainfields.

Pump drawn down level and approximate dosing volume shall be measured at
least monthly while open for business and pump delivery rate measured after each
purging and pressure head adjustment.

The owner shall be responsible for assuring any broken pipe, lateral end caps or
clean outs are repaired within 48 hours of becoming aware of such a problem.
Condition of all pipe shall be evaluated by the operator during each inspection.

Use water conserving measures whenever possible, Try to equalize water usage
by spreading out laundry loads throughout the week,

MONITORING AND REPORTING REQUIREMENTS

A written record shall also be maintained documenting each site visit by the
operator, including visual observations of all systems components, and all
maintenance activities (broken pipe or pump replacement, solids removal from
tanks or laterals, pressure adjustments, etc.).



WASTEWATER COLLECTION
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III. MONITORING AND REPORTING REQUIREMENTS (CONT.)

2. A monitoring report, including all required records signed by the operator, shall be
submitted on or before the last day of the month following each six month period
after permit issuance to the Hyde County Health Department.

3. Non-compliance notification: The Owner/Operator shall report by telephone to the
Hyde County Health Department, phone number (252) 926-4380, as soon as
possible, but in no case more than 48 hours upon finding the system is
malfunctioning by the surfacing or backup of effluent, discharging directly into
groundwater or surface water, or when repairs are needed or in accordance with
GS 130a-334(9) (A) and 15A NCAC 18A .1961(c).

™
PERMIT ISSUED THISTHE _/Z DAY OF 7@,45‘_, 20 4.

HYDE COUNTY HEALTH DEPARTMENT
ENVIRONMENTAL HEALTH DIVISION

Mﬁfé/&

REGESTERED ENVIRONMENTAL HEALTH SPECIALIST
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STATE OF NORTH CAROLINA
COUNTY OF HYDE

r zmagg £ ; ig,yﬁ,%[[ ; , a Notary Public for said County and State, do
reby certify that 2/ personally appeared before me

this da ; nd acknowledged.tﬁe due execuhon of the foregoing document.

Los//e

Commission Expires (date)

@8 0000000 e NSO 00 000000000 SOE0E0000e0ER 000000000800 000000 S

Being the Owners of the above described sewage disposal system, we have read and do
agree to the conditions contained here within.

(Owners) M‘C@VI -

STATEOF ___ (50 c
COUNTYOF __ &rfcy

Raske 7 Hbon , a Notary Public for said County and State, do
hereby certify that ___ Hee Chen Pacec personally
appeared before me this day and acknowledged the due execution of the foregoing
document.

Witness my hand and Notarial Seal, this the _lot~ day of _ /3 al \
2017 .

oy e, /312020

(Notary Public)

mmission Expires (date)

RASHA RAPHAEL HAXIM
Notary Public
Commonweaith of Virginia
Registration No. 7511024

My Commission Expires Jul 31, 2020
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NORTH CAROLINA
COU"TY OF HYDE Excise Tax: $0.00

SEWAGE DISPOSAL SYSTEM
RESTRICTIVE COVENANT

Memorandum of Agreement entered into the_16" day of June, 2016 by and
between Hyde County Health Department, Public Entity of the County of Hyde

party of the first part and Silver-Lake-Property-LLC parties of the second part.

The parties hereto have entered into an agreement of even date which constitutes
a Restrictive Covenant for the maintenance of the sewage disposal system located or to
be located on that certain tract or parcel of land situated in Ocracoke township Hyde
County North Carolina more particularly described as follows:

349 Irvin Garrish Hwy, Ocracoke, Deed Book 128 Page 967 in the Hyde
County Register of Deeds Office.

This memorandum shall give notice of said Agreement and the rights of the parties
thereunder until such rights may be relinquished, the original agreement being filed in the
Hyde County Health Department, Swan Quarter, North Carolina.

IN WITNESS WHEREOF, the said parties have hereunto signed
their names and affixed their seals this the day and year first above written.

HYDE COUNTY HEALTH DEPARTMENT
Management Entity

BY:W KEH#S

Registéred Environmental Health Specialist

MM (SEAL)

E MERITA LEWIS-SPENCER, HYDE COUNTY, NC



RESTRICTIVE COVENANT
SILVER-LAKE-PROPERTY-LLC
PAGE 2

NORTH CAROLINA

COUNTY OF HYDE
L &S [ i a Notary Public of said State and County do hereby
certify that WA /4}5?, /) , of the Hyde County Health Department,

Public Entity, person‘allfy appeared before me this date and acknowledged the authority to
and the due execution of the foregoing instrument on behalf of the Public Entity and for

CRiippscs therein expressed.
FStEM My hand and notarial seal this the 5:31 day of

0L/5 e

Commission Expires (date)

ek ok ok ke e ke o ke e o ok K ok ok K K koK %k 2k o ok o ok ok ok ok Sk ok ok ke sk ok ok ok ok ok ok sk sk ok ok ok ke skeskok ok okok ok

STATE OF ulfgfn"rox_

COUNTY OF _far/focse
I !2 a SL P Halion a Notary Public of said State and County do hereby
certify that, Hee _Chan P S , personally

appeared before me this date and acknowledged the due execution of the foregoing
instrument for the purposed therein expressed.

Witness my hand and notarial seal this the _[of  day of F{f];r’f [

, 20077

DA 2/3 /2040

Notary Public =~ " Commission Expires (date)
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RIGHT OF WAY EASEMENT

STATE OF NORTH CAROLINA—COUNTY OF.. -_H {RE oo QQJQ)
X ;b [}

Know all men by'lthenq presents that we, the undersigned, .Edi.‘lﬁ.'.. *’ TE AN WRO BRLESI\ CO R
‘ R e Q&
for a good dnd valuable consideration, the recept of which is hereby acknowledged, do hereby grant unto TIDRLAND o Boy 159
ELECTRIC MEMBERSHIP COKPORATION, a North Carolina corporation with its principal office at Pantego, North Caro: e, NG
lina, and l_ua‘ successors and i{uignn. herelnafter called the “Cooperative,” the right to enter upon the lands of the under-
signed, situated ln ... tadinl oo o Townsbtp, N D County,

North Carolina, and r’z;cluléiifurtt}iu'iﬁély described as ruuows:__ﬁ:':&mﬁ‘__ku___,g-rﬁ- 0L REr}C—H ri:'?c‘ylPC ik'T?f
Y b b hGE o JoRECOKE..... N.C..

I8 b

Containing,_....... ... .:6cres, more or less, located on the_[VﬁR_fH._ulda of the road or highway leading tmmﬁ"ﬁ_‘ﬂﬁ,&_‘.

Toisvp. Terer e w &&ITEMSJ&_?ERL LK veto voun o highway No.____[,&_ sald land being
bounded on the enst by 7/4 ?T Hﬁ LUﬁ‘ D
"" on the north by 5! L VL: [l L‘A"KE' ‘ M OTFL
s on the west by ?jn‘\.U'E'R L%E' H'A'T_’\EI'P\
and on the south by REN-ONPAL )

and 1o conslrucl, oporate and malntaln an eleciric transmission and/or distribution lloe or syntsm on or under the above-described lands and/or In, upon
or under all streots, roads or highway: utilng sald lands; to lnspect and make such ropalrs, changes, altcrations, Improvements, Temovals from, sub-
stitutions nnd additions to ls facliitlen as Cooperative may from time to Lime deem advisable, Including, by wny of exumple and not by way of limlta-
tlon, the right to Inereasa or decrorse the numbor of condults, wires, eables, handhol manholes, N al tranaformer eon-
closures; to cul, trim and control the growth chemleul means, machlnery or otherwlse of treos and shrubbery located within 15 foeet of the center line
of auld lne or aystem, or thut may interfere with or threaten to endanger the oporation and maintenance of sald llne or aystem (including any cootrol
of the growth of other vegetation In the right-of-wny which may incidontslly and necessarily result from the meana of control employed) ; to koeep the
eanement cloar of all bulldings, structures or other obatruclions; and to license, permit or othorwine agres o the joint uwe or occupancy of the linos,
sysism of, Il any of xald mystem s placed underground, of the trench and related undorground facllitles, by any other person, sssoclation or carporation.

The undersigaed agree that ail pales, wires and other facilitien Including any maln servico entrance equilpment, Installed In, upon or under the
above deseribed lands aL the Coopernilve’s expense shall remaln the properiy of the Cooperative, remnovable al tho oplion of tha Cooperative.

The undersigned covenant that they are the owners of tho above described lands and that sald lands are froe and elear of encumbrances and llons

of whatsoever charncter except those held by the following pennnl..._..[N.‘.ﬁ_jx.‘_ﬁ‘,...........V\,{A.S.i‘.!.lN.G...-J‘B.M. ........ .f\LC“

IN WITNESS WHEREOF, the undersigned have set their hands and seals this. {‘!{ et day of
Arax Wi

WITNESS:

WITNESS:

WITNESS:

L‘—‘ COUNTY

7
/' G_ (" r‘?/(/{.'_( ” , Notary Public In and for sald county and state, certify that
"é";__%‘ﬁillg Rlestd’ and J-e Ar (e Rles k¢

i\lljf iﬁheﬁ(:ggl!ﬁaloru me and acknowledged the due execution of the foregoing easement.

\lgu.uﬁih i : é'f( day of /?//Z-'C 19 f"g

]

i > i N .
g ety -
‘M};cqmlaaw‘lw: [47 T8N P /935 MJM MW
N AN 4 / Wotary Public
Pre T o/
';fé’ﬁfm CAROLINA COUNTY
1, a Notary Public In and for sald County and State, certify that_____ ...
per 1ly app d before me this day, and being duly sworn that in his
presence .. ... . (signed) (acknowledged the execution of) the foregoing instru-
ment.
Witness my hand and official seal, this day of 18

My Commlssion Explres:

Notary Publle

L

NORTH CAROLINA

M ,..COU
‘The foregoing certificate of Q M ﬁ' vd g AA} TR
Notary Public of &Vd‘( County, ... ;; a

T

... Register of Deeda

County

...... , Deputy Register of Deeds

© Indeyzed
*rantor |'_S/-Gra.ntee Lf/
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NORTH CAROLINA o 128 w272

HYDE COUNTY "

AGREEMENT BETWEEN ADJOINING LAND OWNERS
CREATING EASEMENT FOR COMMON DRIVEWAY

THIS AGREEMENT made the 20th day of March, 1987,
by and between MARY R. SCOTT, and husband, NORVELL O. sScoTT,
CAROL D. BEACH, (divorced), BENJAMIN L. O'NEAL, and wife,
NAOMI S. O'NEAL, all of said parties being owners of contiguous

parcels of land located on Ocracoke Island, Hyde County,
North Carolina.

WITNESSETH :

1. That the parties have an interest in adjoining
real estate situated in the Village of Ocracoke, County of
Hyde, State of North Carolina, the property of Mary R. Scott
and Norvell O. Scott being described in that certain deed of
record in Real Estate Book 118 at page 146 of the Hyde
County Registry, Carol D. Beach is the owner of certain
lands described in that deed of record in Real Estate Book
110 at page 495 of the Hyde County Registry, and Benjamin L.
0'Neal and wife, Naomi S. O'Neal, are the owners of that
real estate described in Deed Book 78 at page 79 of the Hyde
County Registry, all of which deeds are incorporated herein
by reference for purpose of description.

2. The parties to this agreement desire to create
a common driveway between the above described adjoining lots
owned by them for the benefit of each of them.

The parties agree as follows:

That this easement is created pursuant to a judgment
entered by Judge Hallett S. Ward on the 1lth day

of April, 1986, as setforth in that certain case

in the Hyde County Clerk of Superior Court's

Office numbered 86-CVD-30 and entitled "Mary R.
Scott and Norvell O. Scott vs. Thomas E. Beach and
Carol D. Beach".

That there is attached to this deed for purpose of
further description and to delineate the easement
herein created, a certain plat of survey drawn by
Eugene B. Grant, Jr., R. L. S., under the date of
June 7, 1986, a copy of which is recorded with

this agreement and incorporated herein by reference
to show the easement herein granted.

The parties hereby grant to each other, their

heirs and assigns, an easment for a common driveway
in favor of each of their respective tracts, over
and across that certain 9 foot easement shown on
the above referenced Grant survey.

3. This easement is created for the purpose of a
common driveway 9 feet in width for the benefit of all three

of the above described lots. This easement is superigr and
paramount to the rights of any of the parties hereto in the

respective servient estates so created, and the parties
further agree that it is a covenant that shall run with the
lands.

4. The parties hereto further agree that said

ermanent or temporary nature.

E} &oéﬂll easement will remain clar of all obstruction of either a
- u‘ﬂp
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Liipolw Public in and for s i

Il
) i 1 'ﬁ;mission expires: Do £
' STATE OF NORTH CAROLIIé(? '

o 128 :.213

IT WITNESS WHEREOF the parties hereto have set
their hands and seals the year and day first above written.

%?M% 8 /JC&ZZ (SEAL)WM@?&,:;’:—,—M—--(SEAL}

MARY R. SCOTT NORVELL 0. SCOTT
,

; Vi j . v ‘ !r;, / !
_GMA&Q_’QQQQ_-@__(SEAL}‘ St V',:K (il f(sEAL)
CAROL D. BEACH BE,N.?AMIN L. O'NEAL

. L

d county/city emd state do hereby
wcertify that MARY R. SCOTT and husband, NORVELL O. SCOTT,
(,-personally appeared before me this day and acknowledged the
. due execution of the foregoing instrument.

Witness my hand and Notarial Seal this the _/ ;’:-C—;
ay of /3 e , 1987.
Y

: - r;_, .. ' J--
2 ,.s':.c-c)f - ‘h‘:’{,,ﬁ. P, ,.’-.’,-c.zo"-/
;; l ?NOTARY PUBLIC 7

pan

My Comnrnission Expires November 14, 1580

My commission expires:

STATE OF NORTH CAROLINA

COUNTY OF HYDE

I, TFodiw & Gpnnisl , a Notaxy
Public in and for said county and state do hereby certify
that CAROL D. BEACH, personally appeared before me this day
ngd acknowledged the due execution of the foregoing instrument.

Witness my hand and Notarial Seal this the /57—
Aeei L , 1987.

me P2yl
NOZARY PUBLIC

COUNTY OF N s

I " (‘J v , a Notary
Public in and for saig county a state do hereby certify
that BENJAMIN L. O'NEAL and wife, NAOMI S. O'NEAL, personally
appeared before me this day and acknowledged the due execution
of the foregoing instrument.

itness my hand and Notarial Seal this the -’7—’/“'%
A , 1987. e

2t £2/ ?’2.;/(44-«0

NOTARY FUBLIC

“Eommission expires: Vi, g /’??;‘/”
! 7




NORTH CAROLINA ‘ ViL 128 r;.31274

HYDE COUNTY

‘?ie
Notarifes Public in d for said countie
are certified to be'correct. This instr nt was presented
for registration this day and hour and duly recorded in the

Office of the Register of Deeds, Hyde County, North Carolina,
in Real Estate Book |38 , Page 2l I

This the day of 1A P
19 %71, at URTE) o'eclock MO

TER DEEDS
Hyde County, North rolin

Tadiaes

Qrul.bosr M
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DAVIS & DAVIS
ATTORNEYS AT LAW
SWAN QUARTER, N.C,

3. .iD.veh icles.

HYDE COUNTY

THIS DEED OF EASEMENT, made this the 23..£ day of
4;5452 , 1988, by EDWARD L. WROBLESKI AND WIFE, JEAN
WBOBLESKI, of the County of Hyde, State of North Carolina,
parties of the first part, to VAN HENRY O'NEAL, RONNIE VAN
O'NEAL AND RONNIE VAN O'NEAL, JR., parties. of the second
part, WITNESSETH:

THAT SAID parties of the first part, for TEN
DOLLARS and other valuable consideration to them in hand
paid by the said parties of the second part, the receipt of
which is hereby acknowledged, have bargained and sold and by
these presents do grant, bargain, sell and convey unto the
said parties of the second part, their heirs and assigns, an
easement in gross for and during the joint and several life
times of the parties of the second part, to be used by them
as a means of access from N. C. Highway 12 to the waters of
Silver Lake and as a boat launch on the boat ramps located
on the following described parcel of land:

BEGINNING at a point in the center line of N.
C. Highway 12 which point is located as
follows: BEGINNING at the point where the
Southward boundary of that tract of A. S5S.
Wickstrom land, now owned by the parties of the
first part, intersects the center line of N. C.
Highway 12; running thence South 7 degrees
West, along the center line of N. C. Highway
#12, 14 feet to the point of beginning of the
parcel of land being hereby conveyed; running
from said beginning point North 7 degrees East,
14 feet to a point evidenced by a railroad
spike set in the center line of N. C. Highway
12; running thence North 83 degrees 00 minutes
West, 90 feet to a point in the water's edge of
Silver Lake; running thence in a generally
southward direction along the water's edge of
Silver Lake and along the meanders thereof, to
a point situated North 83 degrees West, from
the point of beginning; running thence South 83
degrees 00 minutes East, 90 feet, more or less
to the point of beginning.

The parties of the first part further agree to
do no act that will interfere with the free access of the
parties of the second part to Silver Lake for themselves,
 their boats and their trucks and other

TO HAVE AND TO HOLD the aforesaid easement and
right of way and all privileges and appurtenances thereunto
belonging or in anywise thereunto appertaining unto them,
the said parties of the second part, their heirs and
assigns, to their only use and behoof during their joint and
several lives,

AND THE SAID parties of the first part do, for
themselves and their heirs, executors, and administrators,
covenant to and with the said parties of the second part,
their executors, administrators, heirs, and assigns, that
they are seized of the land over which the said right of way
and easement runs in fee and have a right to convey this
easement; that the same is free and clear from all

O ST
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DAVIS & DAVIS
ATTORNEYS AT LAW
SwAN QUARTER, N,C,

encumbrances, and that they do hereby forever warrant and
will forever defend the title to the same against all lawful
claims.

IN TESTIMONY WHEREOF, the said parties of the
first part have hereunto set their hands and seals, the day
and year first above written.

STATE OF NORTH CAROLINA

COUNTY OF HYDE

» T , & Notary Public
E,Cr-,-v-h-gf the County 46f Hyde, State of North Carolina, do hereby

.ggrtify that EDWARD L. WROBLESKI AND WIFE, JEAN WROBLESKI,
Personally appeared before me this day and acknowledged the

Witness my hand and notarial seal, this the Z3.d

-~ Fday of (;ﬁa,f , 1988,

éég WP,
Noffary Public

My commission expires: §-/3- 94

NORTH CAROLINA

HYDE COUNTY

The foregoing certificate of qmllm 3: Qekehan ¢
a Notary Public of the County of Hyde, State of North

Carolina, together with hJ, notarial seal attached, is
certified to be correct. This instrument was presented for
registration this day and hour and duly recorded in the
Office of the Register of Deeds of Hyde County, WNorth
Carolina, in Real Estate Book |30 , page 11594 .

This the 3?@ day of Qpn'ﬂ , l98g, at
M

10:01 o'clock .

iReg:Lster O% Deeﬁs ’ i wi

Hyde County, North Carolina

pamend

3( Croates I_J/
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UCC FINANCING STATEMENT I
FOLLOW INSTRUCTIONS m

A. NAME & PHONE OF CONTACT AT FILER (optional)
Sean M. Phelan / (704) 338-5348

8. E-MAIL CONTACT AT FILER (opticnaf)
sphelan@nexsenpruet.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[ Sean M. Phelan ]

Nexsen Pruet, PLLC
227 W. Trade Street, Suite 1550
Charlotte, NC 28202

This document presented and filed:
02/11/2022 04:26:53 PM

E MERITA LEWIS-SPENCER, HYDE COUNTY, NC

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide only ana Dobtor name (1a or 1b) (uso oxact, full name; do nol amit, modify, or abbroviata any part of tha Dablor's name); If any part of the Individual Deblors
name will not fit In fine 1k, loava all of tam 1 blank, check hara D and provide the Individual Debtor Information in ltem 10 of tha Financing Statament Addendum (Farm UCC1Ad)

Ta, ORGANIZATION'S NAME
Silver Lake Park LLC
18, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME AODITIONAL NAME(S)INITIAL(S) SUFFIX
V6. MAILING ADDRESS oIy STATE [POSTAL CODE COUNTRY
395 Irvin Garrish Hwy Ocracoke NC |27960 USA

2. DEBTOR'S NAME: Provide only ang Dablor nama (2 or 2b) (use exact, full name: do not amit, madHy, or nbbraviate any part of the Dabtor's name; If any part of the Inclvidual Dablar's
nama will not it In line 2b, leave all of ltem 2 blank, check here [:l and provida the Individual Debtor Information In ltem 10 of the Financing Statement Addendum (Form UCC1Ad)

2a. ORGANIZATION'S NAME

OR

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) SUFFX

B

MAILING ADDRESS eIy STATE |PCSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only ona Seoured Party name (3n or 3b)
3u, ORGANIZATION'S NAME

Dogwood State Bank
OR I35, NOIVIDUAL'S SURNAME [FIRGT PERSGRAL NAVE AODITIONAL NAME(SYINTTIALS)  [SUFFIK
3c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
10130 Mallard Creek Rd, Ste. 232 Charlotte NC [-28262 USA

4, COLLATERAL: This financing stntamant covers the following collateral:

All of Debtor's rights, title and interest now existing or hereafter acquired in all assets including but not limited to
equipment, fixtures, inventory, ts, instr ts, chattel paper, general intangibles, documents and all replacements,
proceeds and products thereof and further including all amounts payable under any policies of insurance with respect
thereto and proceeds thereof.

5. Ghack pnly If opplicable and check only ona box: Collataral s Dhuld In m Trust (sen UCC1Ad, ltem 17 and Instrucllona) belng administered by & Docedent's Personal Representative
@a. Chock gnly If applicable end chock goly one box: 8b. Chack gnly If applicable and check pnly one box:

[] PublicFinanca Transaction  [”] Manufactured-Homo Transaction [ ] A Dabtar Is o Tranamitting Utily [] Agricutural Lisn ] Non4CG Filing
7. ALTERNATIVE DESIGNATION (1 sppiicable): [ | LessesfLossor e s [} [ UicanseaiLicanser

8. OPTICNAL FILER REFERENCE DATA:

International Asscclation of Commercial Administratars (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
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FOLLOW INSTRUCTIONS
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9. NAME OF FIRST DEBTOR: Same as lina 1a o 1b on Financing Statemant; It line 1b was faft blank

bacausa Individual Dabler name did not it, chack here D

B8a. ORGANIZATION'S NAME

Silver Lake Park LLC

OR g6, INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(S)/INITIAL{S)

SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

10. DEBTOR'S NAME: Provide (10u or 10b) only one addiional Deblor name ar Deblor nama that did not it In line 15 or 2b of tha Financing Slatamant (Farm UCCH) {use oxact, full name;

o nol omil, madify, or abbraviale any part of the Debtor's nama) and enlar the malllng address In lina 10c

108, ORGANIZATION'S NAME

OR 75, INGVIDUAL'S SURNAME
INDIVIDUAL'S FIRST PERSONAL NAME

|~ INDIVIDUAL'S ADDITIONAL NANE(SYINITIALS) SUFFIX
T0¢. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
11. |:| ADDITIONAL SECURED PARTY'S NAME or |:| ASSIGNOR SECURED PARTY'S NAME: Provide only gny name (112 or 11b)

115, ORGANIZATION'S NAME
OR 75, NDVIDUAL'S SURNAWE FIRST PERSONAL NAME [ADDITIONAL NAME(SYINITIAL[S)  |SUFFIX
16, MAILING ADDRESS Iy STATE |POSTAL CODE COUNTRY

12. ADDITIONAL SPACE FOR [TEM 4 (Collataral):

13. [ ] Thix FINANGING STATEMENT Ia 1o ba flad (for racard] (or racardad) In tho
REAL ESTATE RECORDS (If applicable)

T4 This FINANCING STATEMENT:

cavers timber 1o be cut Daum na-axtraciod collatoral [ |3 filed as o fixtura flling

5. Name and addroes of 8 RECORD OWNER of rnl ealate doscrbod In Ttem T8

(if Doblor doss not have o record Intercst);
Silver Lake Property LLC

1894 Preston White Dr
Reston, VA 20191

T8, Dascriplion of real astale:

349, 395 & 410 Irvin Garrish Hwy, Ocracoke, NC 27960 and
being the property more particularly described
on Exhibit A attached hereto and made a part hereof.

17. MISCELLANEQUS:

FILING OFFICE COPY — UCG FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 04/20/11)
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EXHIBIT A

All that certain lot or parcel of land situated in Hyde County, North Carclina more particularly described as
follows:

Beginning at a point located on the eastern shoreline of Silver Lake at the intersection with the southern line
of Katherine Parker-Lowe as described in Deed Book 198, Page 188, and the northemn boundary of the lands
described herein; thence in an easterly direction along the southern line of Katherine Parker-Lowe
N83-07-30E, a distance of 17.49" to an existing 4 inch open pipe 2 feet above grade; thence continuing in an
easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E, a distance of 28.77'to a
magnetic nail set in the centerline of NC 12, also known as Irvin Garrish Highway, said road having a variable
width right of way; thence continuing in a eastery direction along the southem line of Katherine Parker-Lowe
N83-07-30E, a distance of 16.83’ to an existing 6" square concrete monument 0.4’ above grade; thence
continuing in a easterly direction along the southern line of Katherine Parker-Lawe N83-07-30E, a distance of
13.02' to an existing fence iron 0.2' below grade; thence continuing in a easterly direction along the southern
line of Katherine Parker-Lowe N83-07-30E, a distance of 24.92’ to an existing axle 0.4' above grade; thence
continuing in a easterly direction along the southern line of Katherine Parker-Lowe N65-33-15E, a distance of
10.68' 1o an existing %" rebar 0.3' below grade; thence tuming in a southeasterly direction along the northemn
line of Elsie Garrish Subdivision, as recorded in PC C, Slide 89J, S42-17-30E, a distance of 58.45' to an
existing 1" rebar 0.8' above grade; thence continuing in a southeasterly direction along the northern line of
Elsie Garrish Subdivision $42-17-30E, a distance of 6.95' to an existing 3" open iron pipe in concrete 0.1’
above grade; thence continuing in a southeasterly direction along the northem line of Elsie Garrish Subdivision
§42-17-30E, a distance of 45.15' to an existing 1/2” rebar flush with grade; thence continuing in a
southeasterly direction along the northern line of Elsie Garrish Subdivision 542-17-30E, a distance of 46.77" to
an existing 3" open pipe in concrete, being a comer of the land of Lindsey T. Howard; thence continuing in a
southeasterly direction along the northem fine of Lindsey T. Howard S42-17-30E, a distance of 39.18' to an
existing 1" open pipe flush with grade; thence tuming in a southwesterly direction along the line of Lindsey T.
Howard, 535-44-30W, a distance of 14.70" to an existing 9” wood post; thence turning in a southeasterly
direction along the line of Lindsey T. Howard, $45-22-30E a distance of 64.61' to an open pipe 2’ above grade,
said point being the comer of Lot 3, “Property of Virginia D. Howard”, as shown in PC B, Slide 41A: thence in a
southeasterly direction along the line of said Lot 3 $48-54-00E a distance of 53.85'to a 2" open pipe 0.4'
below grade, said point being in the east line of Susan O’'Neal as described in DB 123, Page 913; thence
tuming in a southwesterly direction along the east line of Susan O'Neal $52-34-00W, a distance of 95.78'to a
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yellow brick monument, safd point being a comer of the land of Douglas O'Neal as described in DB 78, Page
79, thence continuing along the fine of Douglas O'Neal S65-50-13W, a distance of 60.61° to a 3" open pipe
0.4' below grade; thence continuing along the line of Douglas O'Neal $S66-31-23W, a distance of 171.08' to an
existing 4" by §” shell monument 0.8' below grade; thence continuing along the line of Douglas O'Neal
866-31-23W, a distance of 24.81' to a magnetic nail set in the centerline of NC 12, said point also being
located N66-31-23"E, a distance of 60.15' from a 1" gun barrel known as “Gun Barrel Point”, said point also
being the comer of the land of Ruth J. Wilson as described in DB 191, Page 399; thence tuming and running a
nertherly along the centerline of NC 12, and along the east line of Ruth J. Wilson NOB-38-44E, a distance of
103.75 to a magnetic nail set; thence continuing along the centerline of NC 12 and the land of Ruth J. Wilson
NO5-30-07E, a distance of 58.38' to a magnetic nail set, said point being a comer of the land of Bertha G.
O'Neal as described in DB 88, Page 448; thence continuing along the centerline of NC 12 and the land of
Bertha G. O'Neal N03-40-30E, a distance of 95.03' to a magnetic nail set, said point being a corner of Bertha
G. O'Neal; thence tuming westerly along the land of Bertha B. O'Neal N80-28-30W, a distance of 80.27"to a
magnetic nait set in cancrete; thence conlinuing westerly along the land of Bertha B. O’Neal N80-28-30W, a
distance of 2.17", more or less, to the eastern shoreline of Silver Lake; thence turning northerly and following
the eastem shoreline of Silver Lake the following calls: N09-42-20E, a distance of 14.81' to a point;
N32-11-04E, a distance of 31.30’ to a point; N14-01-01E, a distance of 16.33' to a point; N29-43-35E, a
distance of 23.43' to a point; N12-55-03E, a distance of 16.07"to a point; and N13-30-54E, a distance of
19.02" to a point, being the point of beginning, this parce] containing 74,045 square feet, more or less, and
being the fand described in DB 186, Page 666.

Being that same property shown on the attached survey entitled in part “Silver Lake Property, LLC, Silver
Lake, Inn, Silver Lake Mote! and Jolly Rodger Restaurant, Ocracoke, Ocracoke Township, Hyde County, North
Carolina” by Seaboard Surveying & Planning, Inc. C-1536, dated May 3, 2016.

Property address: 349, 395 & 410 Irvin Garrish Hwy, Ocracoke, NC 27960
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UCC FINANCING STATEMENT 410274 mm’lﬂn Immm
FOLLOW INSTRUCTIONS

I

A.NAME & PHONE OF CONTACT AT FILER (optional)
Secan M. Phelan / (704) 338-5348
B. E-MAIL CONTACT AT FILER (optional) . ;
sphelan@nexsenpruet.com This dogzurﬂggzg ME 5.2E ;ngg pa;d filed:
C. SEND ACKNOWLEDGMENT TO: (Name and Address) -
I_—Sean M. Phelan —I
Nexsen Pruet, PLLC
INTY
227 W. Trade Street, Suite 1550 E MERITA LEWIS-SPENCER, HYDE COU . NC
I—Chm-lutte, NC 28202 __l
THE ABOVE SPAGE IS FOR FILING OFFICE USE ONLY

e
1. DEBTOR'S NAME; Provida only ga Dablor name (12 or 1b) (Uac oxact, full name; da not omit, modify, or abbraviale any part of the Deblor's neme); If any part of the Individual Dablor'a
nama will not it In line 1b, lsave all of lsm 1 biank, chack hora D and provide tha Individual Debler Infermation In Itam 10 of the Financing Statement Addendum (Farm UCCTAd)

18, ORGANIZATION'S NAME

Jolly Rogers Ocracoke, LLC

9B 1b, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME{S)/INITIAL(S) SUFFIX
1e. MAILING ADDRESS cy STATE |POSTAL CODE COUNTRY
395 Irvin Garrish Hwy Ocracoke NC |27960 USA

2. DEBTOR'S NAME: Provide only gna Dobtor name (20 or 2b) (use sxaat, full neme; do nol omit, modify, or abbreviate any part of the Debtor's nama); If any part of the Individual Debtor's
nama will not it In line 2b, loave all of itam 2 blank, check hers D und pravide the Individual Debtar Information In ltem 10 of the Financing Statament Addendum (Form UGG1Ad)

20. QRGANIZATION'S NAME

o
A

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SYINITIAL(S) SUFFIX

. MAILING ADDRESS cITy STATE |POSTAL CODE COUNTRY

[
a8

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provida only one Secured Party name (3a o 3b)

3, ORGANIZATION'S NAME

Dogwood State Bank
OR - NDIVIDUAL'S SURNAME ]mm NAME ADDITIONAL NAME(SYINITIAL(S}  |SUFFIX
3. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
10130 Mallard Creek Rd, Ste. 232 Charlotte NC (28262 USA

s e
4. COLLATERAL: This financing ntatsment covera tha following collatersl:

All of Debtor's rights, title and interest now existing or hereafter acquired in all assets including but not limited to
equipment, fixtures, inventory, accounts, instruments, chattel paper, general intangibles, documents and all replacements,
proceeds and products thereof and further including all amounts payable under any policies of insurance with respect
thereto and proceeds thereof.

5. Check paly If npplicable and chack pnly one box: Callatoral la Dhald In 8 Trusl (880 UCC1Ad, ltem 17 and Insinuclions) balng adi by a Di 's Porsannl
6a. Check galy If npplicable and chock anly ona box: 6b. Check anly If applicabls and chack gnly ono box:
[] Public-Finance ] Home T, ["] A Dobtor ia & Transemitting Uity [ Agricuturml Uon ~ [7] Non-UGE Fillng
7. ALTERNATIVE DESIGNATION (I appllcabla): || LesseniLaasar [ ] conaigneatConsignar  * [ ] SalierBuyer |1 sailes/siior [[] Licenseanicensor

8. OPTIONAL FILER REFERENCE DATA:

International Assoclation of Commerclal Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCG1) (Rev. 0420/14) "o "

T T
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FOLLOW INSTRUCTIONS
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9. NAME OF FIRST DEBTOR; Same as line 1a or b on Finaneing Statoment; I line 1b was left blank

becausa Individual Dablor name did nat fit, chack hare ﬁ

98, DRGANIZATION'S NAME
Jolly Rogers Ocracoke LLC

OR [5b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(SYINITIAL(S)

SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

10, DEBTOR'S NAME: Provide (10a or 10b) only ana additional Deblar name or Dabtor nama that did not it In fine 1b or 2b of tha Finaneing Statament (Form UCC1) (usa exact, full nama;

do nol omlt, modify, or abbreviata any part of the Debtor's nama) and entor he malling address In lino 10¢

10a, ORGANIZATION'S NAME

10b, INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

WDIVIDUALS ACDITIONAL NAME(SYINITIAL(S)

SUFFIX
10c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
11. (] ADDITIONAL SECURED PARTY'S NAME gr [[] ASSIGNOR SECURED PARTY'S NAME: Provido only agg neme (11 ar 11b)
110, ORGANIZATION'S NAME
OR 5, INDVIDUAL'S SURNAVE FIRSY PERSONAL NAME ADDITIONAL NAMESIINITIALES) — [GUFFX
11c. MAILING ADDRESS CITY ﬁ]ﬁm‘n CODE GOUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 (Collateral):

e
13. E' This FINANCING STATEMENT I to be filed [for racord] {or recordad) In tho
REAL ESTATE RECORDS (If applicablo}

T4, Thia FINANCING STATEMENT:

[[] covera timber 1o ba cut Bmvunl as-axtractod collateral  [75] Ia flod as 8 fxiure fling

15, Nams and nddress of § RECORD OWNER ol real eaiate descibed T Tiam 76
(If Dobtor doas not have a racord Intoraat):

Silver Lake Property LLC

1894 Preston White Dr
Reston, VA 20191

T6. Deacription of real estate:

349, 395 & 410 Irvin Garrish Hwy, Ocracoke, NC 27960 and
being the property more particularly described
on Exhibit A attached hereto and made a part hereof.

17. MISCELLANEOUS;

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 04/20/11)

e
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EXHIBIT A

Al that certain ot or parcel of land situated in Hyde County, North Carolina more particularly described as
follows:

Beginning at a point located on the eastern shoreline of Silver Lake at the intersection with the southern line
of Katherine Parker-Lowe as described in Deed Book 199, Page 188, and the northem boundary of the lands
described herein; thence in an easterly direction along the southem line of Katherine Parker-Lowe
N83-07-30E, 2 distance of 17.49' to an existing 4 inch open pipe 2 feet above grade; thence continuing in an
easterly direction along the souther line of Katherine Parker-Lowe N83-07-30E, a distance of 20.77' to a
magnetic nail set in the centerline of NC 12, also known as Irvin Garmish Highway, said road having a variable
width right of way, thence continuing in a easterly direction along the southem line of Katherine Parker-Lowe
NB83-07-30E, a distance of 16.83' to an existing 6" square concrete monument 0.4' above grade; thence
continuing in a easterly direction along the southern line of Katherine Parker-Lowe N83-07-30E, a distance of
13.02' to an existing fence iron 0.2' below grade; thence continuing in a easterly direction along the southemn
line of Katherine Parker-Lowe N83-07-30E, a distance of 24.92' to an existing axle 0.4' above grade; thence
continuing in a easterly direction along the southern fine of Katherine Parker-Lowe N65-33-15E, a distance of
10.68' to an existing %" rebar 0.3' below grade; thence tuming in a southeasterly direction along the northem
line of Elsie Garrish Subdivision, as recorded in PC C, Slide B9, S42-1 7-30E, a distance of 56.45' to an
existing 1" rebar 0.8’ above grade; thence continuing in a southeasterly direction along the northem line of
Elsie Garrish Subdivision $42-17-30E, a distance of 8.95' to an existing 3" open iron pipe in concrete 0.1
above grade; thence continuing in a southeasterly direction along the northem line of Eisie Garrish Subdivision
$42-17-30E, a distance of 45.15" to an existing 1/2" rebar flush with grade; thence continuing in a
southeasterly direction along the northem fine of Elsie Gamish Subdivision $42-1 T-30E, a distance of 46.77" to
an existing 3" open pipe in concrete, being a comer of the land of Lindsey T. Howard; thence continuing in a
southeasterly direction along the northem line of Lindsey T. Howard S542-17-30E, a distance of 39.18'to an
existing 1" open pipe flush with grade; thence tuming in a southwesterly direction along the line of Lindsey T.
Howard, 535-44-30W, a distance of 14.70" to an existing 9" wood post; thence turning in a southeasterly
direction along the line of Lindsey T. Howard, $45-22-30F a distance of 64.61' to an open pipe 2' above grade,
said point being the comer of Lot 3, “Property of Virginia D. Howard", as shown in PC B, Slide 41A; thence in a
southeasterly direction along the line of said Lot 3 S49-54-00E a distance of 53.85'to a 2* open pipe 0.4'
below grade, said point being in the east line of Susan O’'Neal as described in DB 123, Page 913; thence
tuming in a southwesterly direction along the east line of Susan O'Neal S52-34-00W, a distance of 95.78' to a
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yellow brick monument, said point being a comer of the land of Douglas O'Neal as described in DB 78, Page
79; thence continuing along the line of Douglas O'Neal 565-50-13W, a distance of 60.81' to a 3" open pipe
0.4' below grade; thence continuing along the line of Douglas O'Neal $66-31-23W, a distance of 171.08' to an
exisling 4" by 5" shell monument 0.6' below grade; thence continuing along the line of Douglas O'Neal
$66-31-23W, a distance of 24.81 to a magnetic nail set in the centerline of NG 12, said point also being
focated N66-31-23"E, a distance of §0.15' from a 1" gun barrel known as “Gun Barrel Point”, said point also
being the comer of the land of Ruth J. Wilson as described in DB 191, Page 399; thence tuming and running a
northerly along the centerline of NC 12, and along the east fine of Ruth J. Wilson NOS-38-44E, a distance of
103.75’ to a magnetic nail set; thence continuing along the centeriine of NG 12 and the land of Ruth J. Wilson
NO5-30-07E, a distance of 58.38' to a magnetic nail set, said point being a comer of the land of Bertha G.
O'Neal as described in DB 88, Page 448; thence continuing along the centerline of NC 12 and the [and of
Bertha G. O'Neal N03-40-30E, a distance of 95.03' to a magnetic nail set, said point being a corner of Bertha
G. O'Neal; thence tuming westerly along the land of Bertha B. O'Neal N80-28-30W, a distance of 80.27' o a
magnetic nail set in concrete; thence continuing westerly along the land of Bertha B. O’Neal NBD-28-30W, a
distance of 2.17', more or less, to the eastem shoreline of Silver Lake; thence turning northerly and following
the eastem shoreline of Silver Lake the following calls: N09-42-20E, a distance of 14.81" to a point;
N32-11-04E, a distance of 31.30° to a point; N14-01-01E, a distance of 16.33' to a point; N29-43-35E, a
distance of 23.43' to a point; N12-55.03E, a distance of 16.07" to a point; and N13-30-54E, a distance of
19.02' to a point, being the point of beginning, this parcel containing 74,045 square feet, more or less, and
being the land described in DB 166, Page 666.

- Being that same property shown on the attached survey entitled in part “Silver Lake Property, LLG, Silver

Lake, Inn, Silver Lake Mote] and Jolly Rodger Restaurant, Qcracoke, Ccracoke Township, Hyde County, North
Carolina” by Seaboard Surveying & Planning, Inc. C-1536, dated May 3, 2016,

Property address: 349, 395 & 410 Irvin Garrish Hwy, Ocracoke, NC 27960
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Document Type:
Reference to:

pace 143 (13) This document presented and filed:

0/2025 02:07:38 PM

AL oo

(ABOVE SPACE FOR RECORDING)

NOTICE OF LIS PENDENS
N.C. Gen. Stat, § 1-507.29, et. seq.

25M000005-740 and 25CV000024-470
Lis Pendens
Deed Book 269, Pages 19-25

Prepared by and Retumn to:

The Law Offices of George Oliver, PLLC
Attn: George M. Oliver, Receiver
PO Box 1548
New Bern, NC 28563
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25M000005-470

STATE OF NORTH CAROLINA IN THE GENERAL COURT QF JUSTICE

SUPERIOR COURT DIVISION

HYDE COUNTY 25CV000024-470
DOGWOOD STATE BANK, )
)
Plaintiff, )
)
Vs, )
)
SILVER LAKE PROPERTY, LLC, )
SILVER LAKE PARK, LLC, )
JOLLY ROGERS OCRACOKE, LLC, and )
HAE-CHAN PARK, )
)
Defendants. )
)

NOTICE OF LIS PENDENS

This Notice of Lis Pendens, filed in the Office of the Register of Deeds for Hyde County,
North Carolina, shows and gives notice that:

1. On or about June 5, 2025, George Mason Oliver (the “Receiver”) was duly
reappointed as receiver for Silver Lake Property, LLC, Silver Lake Park, LLC, and Jolly Rogers
Ocracoke, LLC (collectively “the LLCs”) in the above captioned matter, by the Honorable Cynthia
King Sturgess, Superior Court Judge.

2, Having been duly reappointed, the Receiver has certain status as a lien creditor
pursuant to N.C. Gen. Stat. § 1-507.29(a), which states that, “[a]s of the time of the appointment, the
receiver shall have the powers and priority as if it were a creditor that obtained a judicial lien at the
time of the appointment on all of the receivership property, subject to satisfying the recording
requirements as to real property described in subsection (b) of this section. This power shall be in
addition to any vested interest in real property a receiver for property of a judgment debtor may

obtain as a result of filing the receivership order in accordance with [N.C. Gen. Stat. §] 1-364.”

Electronically Filed Date: 6/12/2025 4:49 PM Hyde District Court County Clerk of Superior Court
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3. Pursuant to N.C. Gen. Stat. § 1-507.29(b), “[i]f any interest in real estate is included
in the receivership property, the receiver shall record a lis pendens as soon as practicable with the
register of deeds of the county or counties in which the real estate is situated. The priority of the
receiveras a lien creditor against real property shall be from the time of recording of the lis pendens,
except in the case of another lien creditor that, before the recording of the lis pendens, obtains actual
knowledge of the receiver’s appointment demand, as to whom priority shall be from the time the lien
creditor obtains actual knowledge.”

4. The descriptions of the real property included in the receivership property and to be
affected by the Receiver’s status as lien creditor are as follows:

All that certain lot or parcel of land situated in Hyde County, North
Carolina more particularly described as follows:

BEGINNING at a point located on the eastern shoreline of Silver
Lake at the intersection with the southern line of Katherine Parker-
Lowe as described in Deed Book 199, Page 188, and the northern
boundary of the lands described herein; thence in an easterly direction
along the southem line of Katherine Parker- Lowe N83-07-30E, a
distance of 17.49' to an existing 4 inch open pipe 2 feet above grade;
thence continuing in an easterly direction along the southern line of
Katherine Parker-Lowe N83-07-30E, a distance of 29.77' to a
magnetic nail set in the centerline of NC 12, also known as Irvin
Garrish Highway, said road having a variable width right of way;
thence continuing in a easterly direction along the southern line of
Katherine Parker-Lowe N83-07-30E, a distance of 16.83' to an
existing 6" square concrete monument 0.4' above grade; thence
continuing in a easterly direction along the southern line of Katherine
Parker-Lowe N83-07-30E, a distance of 13.02' to an existing fence
iron 0.2' below grade; thence continuing in a easterly direction along
the southern line of Katherine Parker-Lowe N83-07-30E, a distance
of 24.92' to an existing axle 0.4' above grade; thence continuing in a
easterly direction along the southern line of Katherine Parker-Lowe
N65-33-15E, a distance of 10.68' to an existing%" rebar 0.3' below
grade; thence turning in a southeasterly direction along the northern
line of Elsie Garrish Subdivision, as recorded in PC C, Slide 89J,
§42-17-30E, a distance of 56.45" to an existing 1" rebar 0.8' above




BK 308 PG 146 DOC#413217

grade; thence continuing in a southeasterly direction along the
northern line of Elsie Garrish Subdivision $42-17-30E, a distance of
6.95' to an existing 3" open iron pipe in concrete 0.1' above grade;
thence continuing in a southeasterly direction along the northern line
of Elsie Garrish Subdivision S42- 17-30E, a distance of 45.15' to an
existing 1/2" rebar flush with grade; thence continuing in a
southeasterly direction along the northern line of Elsie Garrish
Subdivision S42-17-30E, a distance of 46.77" to an existing 3" open
pipe in concrete, being a corner of the land of Lindsey T. Howard;
thence continuing in a southeasterly direction along the northern line
of Lindsey T. Howard S42-17-30E, a distance of 39.18' to an existing
1" open pipe flush with grade; thence turning in a southwesterly
direction along the line of Lindsey T. Howard, $35-44-30W, a
distance of 14.70' to an existing 9" wood post; thence turning in a
southeasterly direction along the line of Lindsey T. Howard, 545-22-
30E a distance of 64.61' to an open pipe 2' above grade, said point
being the comer of Lot 3, "Property of Virginia D. Howard", as
shown in PC 8, Slide 41A; thence in a southeasterly direction along
the line of said Lot 3 §49-54-00E a distance of 53.85' to a 2" open
pipe 0.4' below grade, said point being in the east line of Susan
O'Neal as described in DB 123, Page 913; thence turning in a
southwesterly direction along the east line of Susan O'Neal $52-34-
00W, a distance of 95.78' to a yellow brick monument, said point
being a corner of the land of Douglas O'Neal as described in DB 78,
Page 79; thence continuing along the line of Douglas O'Neal S65-50-
13W, a distance of 60.61' to a 3" open pipe 0.4' below grade; thence
continuing along the line of Douglas O'Neal S66-31-23W, a distance
of 171.08' to an existing 4" by 5" shell monument 0.6' below grade;
thence continuing along the line of Douglas O'Neal S66-31-23W, a
distance of 24.81' to a magnetic nail set in the centerline of NC 12,
said point also being located N66-31- 23"E, a distance of 60.15' from
a 1" gun barrel known as "Gun Barrel Point", said point also being the
corner of the land of Ruth J. Wilson as described in DB 191, Page
399; thence turning and running a northerly along the centerline of
NC 12, and along the east line of Ruth J. Wilson N09-38-44E, a
distance of 103.75' to a magnetic nail set; thence continuing along the
centerline of NC 12 and the land of Ruth J. Wilson N05-30-07E, a
distance of 58.38' to a magnetic nail set, said point being a corner of
the land of Bertha G. O'Neal as described in DB 88, Page 448; thence
continuing along the centerline of NC 12 and the land of Bertha G.
O'Neal N03-40-30E, a distance of 95.03' to a magnetic nail set, said
point being a corner of Bertha G. O'Neal; thence turning westerly
along the land of Bertha B. O'Neal N80-28-30W, a distance of 80.27'
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to a magnetic nail set in concrete; thence continuing westerly along
the land of Bertha B. O'Neal N80-28-30W, a distance of 2.17', more
or less, to the eastern shoreline of Silver Lake; thence turning
northerly and following the eastern shoreline of Silver Lake the
following calls: N09-42-20E, a distance of 14.81' to a point; N32-11-
04E, a distance of 31.30' to a point; N14-01-01E, a distance of 16.33'
to a point; N29-43-35E, a distance 0f23.43' to a point; N12-55-03E, a
distance of 16.07' to a point; and N13-30-54E, a distance of 19.02' to
a point, being the point of beginning, this parcel containing 74,045
square feet, more or less, and being the land described in DB 166,
Page 666.

BEING that same property shown on the attached survey entitled in
part "Silver Lake Property, LLC, Silver Lake, Inn, Silver Lake Motel
and Jolly Rodger Restaurant, Ocracoke, Ocracoke Township, Hyde
County, North Carolina" by Seaboard Surveying & Planning, Inc. C-
1536, dated May 3, 2016.

Legal Description includes the following parcels:

Parcel 4698, Map Block Lot 9500-29-4698
Parcel 4575, Map Block Lot 9500-29-4575
Parcel 3668, Map Block Lot 9500-29-3668
Parcel 3663, Map Block Lot 9500-29-3663

& This Notice of Lis Pendens is filed pursuant to the provisions of N.C. Gen. Stat. §§1-

507.29(a), 1-507.29(b), and 1-507.29(c), and all persons shall take notice of the same.

This the 12th day of June, 2025.

The Law Offices of George Oliver, PLLC

/s/ George Mason Oliver
GEORGE MASON OLIVER

N.C. State Bar No. 26587

Email: george@georgeoliverlaw.com
PO Box 1548

New Bern, NC 28563

Telephone: (252) 633-1930
Facsimile: (252) 633-1950

Attorney for the Receiver
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CERTIFICATE OF SERVICE

[ hereby certify that | this day have served a copy of this pleading upon the other parties to
this action by electronic email to the email addresses identified below, or by depositing a copy
thereof in an envelope bearing sufficient postage in the United States mail addressed to counsel for

said parties, this 12th day of June, 2025.

William Walt Pettit

Hutchens Law Firm, LLP
walt.pettit@hutchenslawfirm.com
Attorney for Plaintiff

Silver Lake Property, LLC

c¢/o James R. Gilreath, Ir., Reg. Agent
P.O. Box 405

Kill Devil Hills, NC 27948

Silver Lake Property, LLC
¢/o James R. Gilreath, Jr., Reg. Agent
700 Blue Jay Street, Suite 1
Kill Devil Hills, NC 27948

Silver Lake Park, LLC

c¢/o James R. Gilreath, Jr., Reg. Agent
P.O. Box 405

Kill Devil Hills, NC 27948

Hae-Chan Park

1894 Preston White Drive
Reston, VA 20191
hae_chan@hotmail.com
alexanderjuliuspark@gmail.com
Pro Se Defendant

Silver Lake Park, LLC

c/o James R. Gilreath, Jr., Reg. Agent
700 Blue Jay Street, Suite 1

Kill Devil Hills, NC 27948

Jolly Rogers Ocracoke, LLC

c/o James R. Gilreath, Jr., Reg. Agent
P.O. Box 405

Kill Devil Hills, NC 27948

Jolly Rogers Ocracoke, LLC

¢/o James R. Gilreath, Jr., Reg. Agent
700 Blue Jay Street, Suite |

Kill Devil Hills, NC 27948

The Law Offices of George Oliver, PLLC

/s/ George Mason Oliver
GEORGE MASON OLIVER
N.C. State Bar No, 26587

Email: george@georgeoliverlaw.com

PO Box 1548

New Bern, NC 28563
Telephone: (252) 633-1930
Facsimile: (252) 633-1950
Attorney for the Receiver
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EXHIBIT A

pook 269 Pace A9 (7)

404818

document presented and
This 05/08/2018 01°5211 P#

certify that no delinquent Ad Valores G or ofher taxes
With which this office is charged are a lien on the proparty
E MERITA LEWIS-SPENCER, HYDE COUNTY, NC Described in this deed.

Exciss Tax $5.512.00
Date

Preparedby:  John Nicholas Fountain

Young Moore and Henderson PA.

Post Office Box 31617

Raleigh, NC 27622

(Withost benefit of title examination or closing.)
Mail to: Jemes R. Gilreath, Jr.

PO Box 405, Kill Devil Hills, NC 27948

NORTH CAROLINA
HYDE COUNTY

NORTH CAROLINA SPECIAL WARRANTY DEED
Tax PIN: See Exhibit A
Excise Tax: $5,512.00
THIS NORTH CAROLINA SPECIAL WARRANTY DEED, made this 3t day of May, 2016, by and

MARGARET MARY WROBLESKL, Administrator CTA
EDWARD L. WROBLESK], SR. ESTATE

718 Raynor Avenue

Catonsville, MD 21228 hereinafier called Grantor;
and

SILVER LAKE PROPERTY, LLC, » North Carolina Limited Liability Company

1894 Preston White Drive

Reston, VA 20191 hereinafier called Grantee.

include singular, ploral, line, feminine or neuter as required by context.
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WITNESSETH:

WHEREAS, EDWARD L, WROBLESKI, SR. died testate, a resident of Hyde County, North Carolina, on April
16, 2000; and

WHEREAS, EDWARD L. WROBLESKI, JR. qualified as Executor of the Estate of EDWARD L.
WROBLESKI, SR. on July 10, 2000; and

WHEREAS, EDWARD L. WROBLESKI, JR. resigned as Executor of the Estate of EDWARD L.
WROBLESKI, SR. on July 21, 2003, pursuant to Order Allowing Resignation filed with the Hyde County Clerk of
Superior Court, Estates Division; and

WHEREAS, MARGARET MARY WROBLESKI qualified as Administrator CTA of the Estate of EDWARD
L. WROBLESKI, SR. on July 21, 2003, and continues to serve in such capacity; and

WHEREAS, on June 7, 2005, upon petition of Grantor, the Clerk of Superior Court of Hyde County entered an
Order for Possession, Custody, Control and Sale of Real Property for the property herein conveyed (the “subject
property”) in that certain special proceeding styled Margares Mary Wrobleski, Administrator CTA, Estate of Edward L.
Wrobleski, Sr., Petitioner, v. Edward L. Wrobleski, Jr., William Wrobleski, Daniel Roy Wrobleski, David Wrobleski
(deceased), Margaret Mary Wrobleski, James Wrobleski and Luke Wrobleski, Respondents, Hyde County Clerk of
Superior Court, File no. 04 SP 11; and

WHEREAS, the Grantor exposed the subject property for private sale, and on February 17, 2016, Grantor
entered into an agreement for the sale of the subject property 1o Hac-Chan Park in the amount of $2,756,000,00 (the
“Sale Agreement™); and

WHEREAS, Grantor duly filed a Report of Sale with the Clerk of Court of Hyde County, and the sale remained
opened upset bids for a period of ten (10) days in accordance with N.C.G.S. §§ 1-339.36 and 1-339.25, and no upset bids
were received by the Clerk; and

'WHEREAS, on March 10, 2016, the Grantor filed a Petition for Confirmation of Private Sale with the Clerk of
Court of Hyde County, and the Clerk entered an Order of Confirmation of Private Sale and confirmed the private sale of
the subject property described on Exhibit A hed hereto and suthorized and directed MARGARET MARY
WROBLESKI as Administrator CTA of the Estate of EDWARD L. WROBLESKI, SR. to proceed with sale of the
property to Hac-Chan Park; and

WHEREAS, on m% 5 , 2016, Hae-Chan Park assigned all of his rights under the Sale
Agreement to SILVER LAKE PROPERTY, LLC, a North Carolina Limited Liability Company, Grantee herein,

NOW, THEREFORE, the Grantor, for a valuable consideration paid by the Grantee, the receipt of which is
hereby acknowledged, has and by these presents does grant, bargain, sell and convey unto the Grantec in fee simple, all
that certain lot or parcel of land situsted in Hyde County, North Carolina and more particularly described on Exhibit A

hed hereto and incorp d herein by refe

TO HAVE AND TO HOLD the lot or parcel of land described on Exhiblt A and all privileges and
app thereto belonging to the Grantee, in fee simple.
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THE GRANTOR, covenants with the Grantee, that the Grantor has done nothing to impair such title s Grantor
received, and Grantor will warrant and defend the title against the lawful claims of all persons claiming by, under or
through Grantor, except for the exceptions hereinafter stated,

1. SUBJECT to0 2016 ad valorem taxes; and

2. SUBJECT to all easements, rights-of-way and restrictions of record,

(Remainder of page left intentionally biank )
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IN WITNESS WHEREOF, the Grantor has executed this instrument in manner and form so s to be binding
the day and year first above set forth.

EDWARD L. WROBLESKI, SR. ESTATE

OBLESKI, Administrator CTA

STATE OF NORTH CAROLINA
COUNTY OF
l.l.alm [h iw deﬂ notary public, do hereby certify thut MARGARET MARY

WROBLESKI, Administrator CTA of the EDWARD L. WROBLESKI, SR. ESTATE, personally appeared before me
this day and acknowledged the due ion of the foregoing and d instrument.

" - - this ! l!!LMOf &ll' , 2016.
LAURA DY
Notary Publu:m’éﬁtlin
Hyde County aj\
My Commission Expiges |

Oclobes 13, 201 Public

Ltois, Dirlew Belch

(Typed or Printed Name of Notary Public)

My commission expires_[0 " 13- 20/8

3917661 v1 | 970121.002
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Exhibit “A”

All that certain lot or parcel of land situated in Hyde County, North Carolina more particularly described
as follows:

Beginning at a point located on the eastern shoreline of Sitver Lake at the Intersection with the southern
line of Katherine Parker-Lowe as described in Deed Book 199, Page 188, and the northern boundary of
the lands described herein; thence In an easterty directlon along the southern line of Katherine Parker-
Lowe NB3-07-30€, a distance of 17.49’ to an existing 4 inch open pipe 2 feet above grade; thence
continuing in an easterly direction along the southem line of Katherine Parker-Lowe N83-07-30E, a
distance of 29.77’ to a magnetic nail set In the centerline of NC 12, also known as Irvin Garrish Highway,
said road having a varlable width right of way; thence continuing in a easterly direction along the
southem line of Katherine Parker-Lowe N83-07-30E, a distance of 16.83’ to an existing 6" square
concrete monument 0.4’ above grade; thence continuing in a easterly direction along the southem line
of Katherine Parker-Lowe N83-07-30E, a distance of 13.02' to an existing fence iron 0.2’ below grade;
thence continuing in a easterty direction along the southem line of Katherine Parker-Lowe N83-07-30E,
a distance of 24.92’ to an existing axle 0.4’ above grade; thence continuing In a easterly direction along
the southern line of Katherine Parker-Lowe N65-33-15E, a distance of 10,68’ to an existing %" rebar 0.3’
below grade; thence turning in a southeasterly direction along the northern line of Elsie Garrish
Subdivision, as recorded in PC C, Slide 89), 542-17-30E, a distance of 56.45' to an existing 1 rebar 0.8'
above grade; thence continuing in a southeasterly direction along the northern line of Eisie Garrish
Subdivision 542-17-30E, a distance of 6.95' to an existing 3" open iron pipe in concrete 0.1’ above grade;
thence continuing In a southeasterly direction along the northern line of Elsie Garrish Subdivision 542-
17-30E, 2 distance of 45.15' to an existing 1/2” rebar flush with grade; thence continuing in a
southeasterly direction along the northern line of Elsle Garrish Subdivision $42-17-30E, 3 distance of
46.77' 10 an existing 3" open pipe In concrete, being a corner of the land of Lindsey T, Howard; thence
continuing in a southeasterly direction along the northem line of Lindsey T, Howard 542-17-30E, a
distance of 39.18’ to an existing 1” open pipe flush with grade; thence turning in a southwesterly
direction along the line of Lindsey T. Howard, $35-44-30W, a distance of 14.70' to an existing 9" wood
post; thence turning in a southeasterly direction along the line of Lindsey T. Howard, 545-22-30E a
distance of 64.61° to an open pipe 2" above grade, said point being the corner of Lot 3, “Property of
Virginla D. Howard®, as shown In PC B, Slide 41A; thence In a southeasterly direction along the line of
sald Lot 3 549-54-00E a distance of 53.85’ to a 2” open pipe 0.4’ below grade, said point being in the east
line of Susan O'Neal as described In DB 123, Page 913; thence turning In a southwesterly direction along
the east line of Susan O’Neal $52-34-00W, a distance of 95.78° to a yellow brick monument, said point
being a corner of the land of Douglas O’Neal as described in DB 78, Page 79; thence continuing along the
line of Douglas O'Neal 565-50-13W, a distance of 60.61' to a 3" open pipe 0.4" below grade; thence
continuing along the line of Douglas O’Neal 566-31-23W, a distance of 171,08' to an existing 4" by 5"
shell monument 0.6' below grade; thence continuing along the line of Douglas O’Neal 566-31-23W, a

100178506 2} 1
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distance of 24.81 to a magnetic nail set in the centerline of NC 12, said point also being located N66-31-
23"E, a distance of 60.15' from a 1" gun barrel known as “Gun Barrel Point", said point also being the
corner of the land of Ruth ). Wilson as described in DB 191, Page 399; thence turning and running a
northeriy along the centerline of NC 12, and along the east line of Ruth J. Wilson N09-38-44E, a distance
of 103,75’ to a magnetic nall set; thence continuing along the centerline of NC 12 and the land of Ruth J.
Wilson NO5-30-07E, a distance of 58.38’ to a magnetic nail set, s2id point being a corner of the land of
Bertha G. 0’Neal as described in DB 88, Page 448; thence continuing along the centerline of NC 12 and
the land of Bertha G. 0'Neal NO3-40-30E, a distance of 95.03' to a magnetic nall set, said point being a
corner of Bertha G, O'Neal; thence turning westerly along the land of Bertha B. O'Neal N80-28-30W, a
distance of B0.27’ to a magnetic nail set in concrete; thence continuing westerly along the land of Bertha
B. O’Neal NB0O-28-30W, a distance of 2,17', more or less, to the eastern shoreline of Silver Lake; thence
turning northerly and following the eastern shoreline of Silver Lake the following calls: NO9-42-20E, a
distance of 14.81" to a point; N32-11-04E, a distance of 31.30’ to a point; N14-01-01E, a distance of
16.33' to a point; N29-43-35E, a distance of 23.43’ to a point; N12-55-03E, a distance of 16.07 to 2
point; and N13-30-54E, a distance of 19.02’ to a point, being the point of beginning, this parcel
containing 74,045 square feet, more or less, and being the land described in DB 166, Page 666.

Being that same property shown on the attached survey entitled in part “Siiver Lake Property, LLC, Silver
Lake, Inn, Silver Lake Motel and Jolly Rodger Restaurant, Ocracoke, Ocracoke Township, Hyde County,
North Carolina” by Seaboard Surveying & Planning, Inc. C-1536, dated May 3, 2016.

{00178506 2} 2
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